erty msured 88 may be b uu‘ed from time to time» Y. the Mortgagee agai
. hazards, casualties and con ag ¢ 3

Mortgagee and will pay promptly, when du ms g , ins !
which hias not been made heréinbefore. - 1 ins shall rried: in-compan
Mortgagee and the policies and renéwals thefeof shall be held by the Mortgagee a
loss payable clauses in favor of and in forg? acceptable to the Mortgagee....
will give immediate notice by mail to the Mortgagee, Who-may maKe proof ) ]
by Mortgagor, and each insurance company concerned!is hereby authorized and directed to make payme i
for such losg du-ectly to the Mortgagee: ms‘tead of to the Mortg@or and Mortgaged jolgtly, and the insui
anee procéeds, or any. part thereof, may-be applied by the Mortgagee at {ts option. either to th | .
of the indebtedness hereby sectred or to the restoration or repair- of the property damaged
~ foreclosure of. this mortgage or other transfer of title to the mort age pmperty in extlngu shm

the indebtédness secured hereby, all right; title and interes of the Mortgagor in and to a
' pollcles then in forge shall pass to the purchaaer or grantee > te

S
A That he hereby assigns all the rents, issuts, and profita of the moi'tgaged nremlses from and after
any default hereurider, and should legal proceedings be instituted purs ant to this Instrument, then'the'
Mortgagee shall have the right to have a-receiver appointed of thé rents, 1ssues, “and- prefits, who, After.
dediicting all charges and expenses attendlng such proceedings and the fxecution ‘of his trust as‘receiver,
- shall apply the residue of the rents 1ssues and profits, tovdard the payment of the debt secured hereby.'

8. The Mortgagor further agrees that should ‘this ‘mortgage -and "the ﬁote/seeured he?’eby not be
eligible for insurance under the National Housing Act within two months from the date cher GwYit-
ten sj:q,t,ement ‘of any officer of the Federal. Housing Administration’or authorized agent the federal ¥
Housmg Commissioner dated subsequent to the 2 mons , time from the date of-this mortgage} declining to-
"~ insure said-note ahd this-mortgage, being deemed conclusive proof of such ineligibility) the Mdrtg' gee or -

. the’ holder of the note may, at its optlon, declare all sums secured hereby immedmbely due and pdyable,

9. The Mortgagor covenants and agrees that 80 long a8 thls‘mortgage and the. Mld note secured‘;
hereby are insured under the provisions of the National Housmg Act; he will not execiite or ﬁl\for retord
“any instrument which imposes a restriction upon the sale or- occupancy of the mortgaged property“on the”
“basis of race, color, or ereed. -Upon any violation of this undértaking, theMortgagee may, at lts optlon,

) declare the unpaxd balance of the debt secifred herehy 1mmed1ately due and payable. - . oo v

. It in agreed that the Mngawr shall hold and enjoy the premis_ggs above conveyéd until thére
dafault under this mortgage or in the nete secured hereby. It is the'true meaning of t.hls msh'umentg-
that if: tiie Mortgagor shall fully perform all the terms, conditions, and eovenaﬁfs of this mortg‘age nd.
of the note tecured hereby, that then this mortgage shall beé.uttérly.null sud void; otherwise to remi
dn full force and virtue. If thergiis a default in any of the terms, conditfons, or covenantaof this mori-"
gage, og of the hote secured hereby, then) at the option of the Mortgagee, all. sums then' owing:by
Mortgagor b the Mortgagee shall befome immediately due and payable and this mortgage may
cldsed. The Mortgagor waives the benefit of any appraisement laws of the State of Sotith Car
Should any legaleprowdings be instityted for the fX eclosure of this mortgage, o&should th g
becomp a¥party to at;y\sult in¥olving this mortgage or the title tg'the premises déacribed hereln, or s::ﬁ}

' t\gecured hereby or any part thereof be placed in ‘the hands of an atforney at-law for coll
or otherwise, ‘all costs and expenses. (including continuation ‘of abstract) lncurreti by t.lle Morb-
and g reasonable attorney’s fee;’ shall- thereupon_ become due and payable immediately or-an;
d; Fat the optlon of the Mortgagee a8 a part of fhe debt secured hereby, ‘and may lre reeovemd and

‘\ . . 1 N
| The covenants herein contalned shall bind, and tho beneﬂts and advantages shall lnure to the respecf

tivé heirs, executors, administrgfors, succéssors, and asgigns of the parf;les hereto.” ‘Whenever-fised, th
ingnilar number shall mclude the plural, the pluradl the singular, and’ the use of nny gender shall be Appli

cable to all genders.

-

WITNESE mrhxnd@) %seﬂl(x) this

Signed sealed, and dellvered in preaence of
Z)f/,-.}_, -;,';;t AR

STATE OF sov'm CAROLINA
~COUNTY OF , GREh.NVILLE

. Personally appeai‘edtbeforeme B.lmo Harmon , o

* and made oath that he saw the vyitlyn-named Gene’ A.' Brashier
sign, seal, and a8 his LE act de

with S -84 '

aa.
s




