The Mortgagor covenanﬁ and agrees as folloWs

That he w1ll prompt]y pay the prmcxpal ‘of and mterest on the ind
note at the times and

that in the event the debt is pald in full prlor to maturity, and at that time i

" visions of- the National’ Housmg Act, he will, pay to the Mortgagee an msurance prem

mipm exceed the égg'regate amount of premium charges whlch would have been .payable’if
had continued to be insuréd until matutity ; such payment to be applied by the Mortgagee upo
tion to the Federal Housmg Commlssloner on account of mortgage msurance

That, together with, and in 8ddlt10n to, the menthly payments' of prmc1pa} and mtei“est payab]
under/‘dfe terms' of; the Bte secured hereby, he will pay to the Montgagee, on the ﬁrst day of L:1e f_

" until the said note i is fully paid, the following sums;

(a) If this mortgage and the note secured h
Housmg Act and 8o’ long as they con

,dlschsrge {its obligation to the Federal Houging Com issisner for mortgage ins La
mjums pursuant to the applicable provisions of the National Housing Act; as ame
regulations thereunder. The Mortgagee shall, on the termination of its oblig
mortgage insurance premiums, credit tg the account of the Mortgagor all’ payy
under the provisions of this-subseetion which the®Mo agee has not become- oblig
to the Federal Housing Commlsswner . 73 L . -
(b) A sum equal to the ground rents, if any, next due plus the premjums that will next become due< :
and. payable on policies of fire and other hazard insurance covering the mortgaged prpperty,"
plus taxes gnd assessnients next due on the. mortgaged prope)rgy (all as estimated by- the Mort-
gagee) less all sums already paid therefor divided by the number of months-to elapse before
“one morith prior to th/e date when such ground rents, premmms, taxes and sssessments. will )
‘become delinquent, such sums to be held by Mortgagee in trust to pay sald grolfnd rents, pre ]
miums, taxes; and special assessments :
(c) All payments mentioned irf the two preceding subsections of this paragraph and. all pa};nents :
: to be made under the note secured hereby shall be added togethei/and the aggregate émoun
thereof shall be paid by the Mortgagor each month in a sﬁﬁm nt to be appl}ed by" he
Mortgagee to the following items in the order sét forth: |
(1) premium charges" under the contract ‘of insurance with the
4 ' missioner;
(11) taxes, specm] assessments fire and other hazard i msurance premlums,
(1) interest on the note secured hereby; and
(1v) amortization of the ﬁrmmpal of said note. ~
Any deﬁclency in the amount of such aggregate monthly payment shall unless made good by
the Mortgagqr prior,to-the due date of the next such payment constitute an ayent of default
under this mortgage. The Mortgagee may- collect d “late charge” not tg exage 0 cent
(2¢) for each dollar ($1) of éach payment moré than ﬁfteen (15). days m arrea to cover the—
g&¥tra expernse involved in hahd]mg delinquent pay{nents ' . L

exceed.the amount bf;payments actually magde by the Mortgageq for taxes or asseksments or:insur: U

"8, If the total of ghe payments made by the Mortgazix;?r (b) of paragraph 2 precedmg' shall

. premiums, as the case may be, such excess sha]] be credited by the Mortgagee on subgeq t paymien

"~ bt made by the Mortgagor. If, however, the monthly. payments mhade- by the Mortga"gor under (b)A of
- paragraph 2 preceding shall not be sufficient to pay taxes and-assessments and insurance v

’

v

R

the same shall become due and payable,.thén the Mortgagor shall pay to the Mortgagee

sary to make up the deficiency, on or before the date when payment of such taxes, asses ).
ance premiums shall be due, If at any timethe Mortgagor shall tender to. the Mortgagee; in;
with the provisions of the note secured hereby”full payment of..the entire indeptednes re]
thereby, the Mortgagee shall, in eomputmg the ampunt of such indebtedness, credxt to the
Mortgagor all payments made under the prov1sxons of (a,) of parag‘i‘aph 2 hereof Wi

under any of the provisions’ of this- mo] gage resultrng ina publicsale of-th _remfseé
if the property is otherwise. aequlred -after default, the Mortgagee shall apply
"mencement of such proceedmgs, or at the t timeithe- property is. otHepwis {
remaining in the funds a&fumulate aph 2 prémmg,

of. principal then remaining unpaid under the note 86 ured hereby, and: shall

ments. which shall have been made under (a) of paragraph 2, .

4. That he will pay all taxes, assessments, water.rates, and’ oth gov
fines,’ er “impositions, | for whlch provxslon has:riot been ma he’rem,e ore;

. gagee. If the Mortgagor fails-+
for taxes, agsy ssments or the:l

or perm:t any




