the property is'otherwisé acquired after defuult, the Mortgagegshall apply,at the time of the'

of sugh procgedings, or<at the time the property is gtherwise dcquired, tHe amount then remai :
of Mortgagoritider (a) of paragraph 2 preceding, as & credit on' the interest accrued and unpai
balanee to thé principal then remaining unpaid on the nofe secured hereby. : e

. N . .

.~ 4&The lien of this instrument shall remain in full foree and effect durihg any postponement or. extension of
the time of payment of the indebtedness or any part thereof secured hereby, - 7. - - .

7

5. He will pay all taxes, assessments, water rates, and other- governr'r'le_ntva‘l or ‘munieipal Qﬂai'ges,' fines, o
impositions, for which provision has not been made hereinbefore, and in default thereof the Martgagee may-pay the’
same; and will promptly deliver-the official reccipts therefor to the Mortgagee. - If the Mortgagor fails to make

*"any payments provided for in this section or any other payments for taxes, assessments, or the like, the M r_t_gégée
" may pay the same, and all sums so paid shall bear interest at the fate provided for in the principal
ness from the date of such advarice and shall be secured by this mortgage. s .

6. Upon therequest of the Mortgagee the Mortgagor shall execute and deliver a‘Supplemental noté or notes
- for the sum or sums advanced by the Mortgagee for tha altergtion, modernization, ﬁ‘n‘provemcnt, mainténu_nge
or repair of said premises, for taxes Or assessments against the same and for any otl}]er purpose authorized »
hereunder. ‘Said note or notes shall be secured hereby on a parity with and as fullyas if thehdvance evidenced
thereby were included in the note first deseribed above. Said supplemental noteor notes shall bear interest.
¢ at the rate provided for in the principal indebtedness and shall be payable in approximagely equal monthly
payments for such period as may be agreed upon by the creditor and debtor. Failipg to agree on the maturity, e
the whole of the sum or sums so attvanced shall be die and payable thirty (30) days after demand by the ; " -
creditor. - In no e‘v&r}t shall the maturity extend beyond the ultimate maturity of the note first deseribed above.
7. He will keep the premises in as good.order and condition

as they are now, reasonable wear and tedr
excepted, and will not commit or permit any waste_thereof. e : :
8. He will continuously maintain hazard insurance of such type or types pn.dinniounts asMortgagee' may;. .
from time Ho time require, on the improvements now o hereafter on said premises, and excipt when p_tffmq {
for all such premiums has theretofore been made under (n} of paragraph 2 hereof, he will pay grom ly when
¢+ due any premiums therefor.  All insirance shall be earried in_com[)unics'uppmvud by the Mo#igageaand the
policies and renewals thereof shall be Yeld by the Mortgagee and have attached thereto loss puyable clauses

- in fuvor of wnd in form acceptable to the Mortgugee. ~In event of loss Mortgngor will_give immediate. notice
by muail to the Mortgagee, who may make prooffof loss if not mnnde promptly by-M rtgagor, and epch insur-
ance comphny concerned is hereby authorized and directed to make payment for such loss diredtly to the™ |
Mortgagee instead of to the Mortgagor and Mortgagee jointly ggand the insurance proceeds, or any part
thercof, may be applied by ‘the Mortgagee at its option either to the reduction of the indebtedess hereby
secured or to the restoration or repair of the property damaged. I event of foreclosure of this mortgage, or
other transfer of tiffe-to the mortgaged property in extinguishment of the indebtedness secured hereby, all

right, title and interest of the Mortgagor in and to any insursnce policies ‘then in force shall pass to the .~

- purchaser or grantee. ' : : RS

: ) . 5
9. He hereby assigns all the rents, issues, and profits of the moftigaged premises from apd aftér any default
hereunder, and should legal proceedings be instituted p'irrsu;'mym thig instrument, then the Mortgagee shalt have
the right to have a.receiver uppointed of the rents, issues, and profits, who, after deducting all{charges and expenses
attending such proceedings and the exceution of his trust as recejver, shall apply the residue of the rents, issues, and
profifs, toward the payment of the debt secured hereby. . - ’ 'f ‘ :
&, . . . B .

It is agreed.that the Mortgagor shall ‘hold and enjoy the premises shove conveyed until tvﬁe'jis a default undfer' o
this mortgage or in the note secured hereby. - If the Mortgagor shall fully perform all the terms, conditigns, and =
covenants of this mortgage, and of the note secutred hereby, then this mortgage shall be nuil and void; otherwise

». to remain in fyll force and virtue. Ig‘-&g}ere is a default in any of the terms, conditions, or covenants of {!1is.m0't age,
or of the note secufed hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to
Mortgagee shall become immediately due and payable and this mortgage may be foreclosed. - The Mo ves:

- the benefit of any appraisement laws of the State of South Carolina. “Should the Mortgaigee become a-party to any e
‘suit involving this mortgage or tifg title-to the premises described herein (excluding legal proccedings instituted-
for foreglosure or for the colléction of the debf secured hereby) all costssand expenses reasoniibly incurred'by the

. Mortgagee, and a reasonable attorney’s fee, shall be sccured hereby and shall becore due atid paysablé thi
days after demand. Should any. legal proceedings be instituted for the-foreclosure 'Gf_t}i‘ié nio:i_-tg‘age, )
debt secured hereby or any part thereof be placed in the bands of 'an attorney at law for dollection by. driot]

Wise, all costs and expenses] including continuation of abstract and a reasoniible attorney's fee, shall e seq
hereby, shall become due and payable immiediately or.on demand, and may he recovered af
_ If the indebtedness secured hereby be guaranteed or insured under the Servicen
amended, siuch Act and Regulations issued thereunder and in effect on-the.date hefeof sha
* and liabtlities of the parties hereto, and any provisions of this o other instruménts executed i
indebtedness which dre ingonsistent with said Act or Regulation ate hereby amended: to,con
: o : e PR :
»+-* The'covenants herein contgined shall bind, and the benéfits and advantages shalkinure
* . exeeytors, administrators, ‘;succeéagisi-faqd assigns of the parties “heréto. Wheneve

include“the Prmal, the_plural. tﬁgr‘siﬁgﬁlar; the use ‘of ‘any gender shall'be applicabl ‘
- “Mortgagee” shall include any payee of the indehtedness héreby secured or. anytrtinsferee t
- operation of law or_otherwise. - T O -

a.




