premlses are frée and cleaioﬁ all liens antl encumbrapces whatsoever

" to warrant and forever defend all and: smgular the premises urito the

. the Mortgagor and a]l persons. “homsoever lawfully clalmmg thé same QI‘ any part
N

The Mor tgagol tov ena.nté and agrees as foll()“ 8!

\,,i_jtha.t he will promptly pay the plmcxpal of and. 1n1:e1 est on the 1ndebtedness evldenced- V]
note, at the times and in the manner therein provided. Prlvﬂege is regerved to, pay the debt in whole,

., orin an amount equal to one or more-monthly payments on the prineipal that. ale next-due on' thé:
on the first day of any month prior to maiumty p/rovuietl however, that wr itten : nétice of - -gn infention .-
{o exercise such privilege is given at least thirty (30) days,prior toprepayment‘ anld; provided, fm‘ther, 27
that in the event the debt is pald-in full prior to maturity and a{” t}iat time it 13 inisur ea under the pro~ -
A% mons of thé'National Housing Aect; he will pay to the Mmtgagee an- msurance premlum«, arge of gne -’
per centum (17) of the original principal amount thereof, except that inno event shall ifi adJusted\pre- L
mium exceed the: aggregate amount of premlum charges which would have been pay #f the mortgage )
had continued to be insured until maturity ; such payment to be apphed by the Mm tg@"ee upon 1ts obhga-
tion to the Fulexal Hou%mg Commlssmner on-account of mortgage, insur ance -

/ 2. That togethel with, and id¥addition to, the monthly payments of pnncmal and mt\?est payab]e
under the terms of the note secure hereby, he will pay to the Mmtgagee, on the ﬁlst d%ﬁch/}nont‘h
until the said note is fully paid, the following sums:
¢ (a) If this mortgage and the note secured hereby are ingured urider the.prov isions of fhe Natibnal .

. Housing®Agf and so leng as they continue to*be so, insured, one-twelfth (143) of the annial
mortgage insurance premium for the purpose. of puttmgthe Mortgagee in funds with whlch o .
dmchalge its obligation to the Federal Housmg Commissioner for mortgagé xﬁﬁnance pre- % o~

_miums pursuant to’the applicable provisions of the National Housing.Act, as amended and r’; .
regulations thercurider. The Mortgagee shall, on the termination of its obligation to pay -
miortgage insurance premiums, credit to the account of the Mortgagor all payments- made -
under the provisions of this subsection which the Mortgagee has not become obllgated to pay
to the Federal Hou%mg* Commissioner. ‘.

(b) A sum equal to the ground rents, if any, next due, plus the _premiums that w111 next become due °
and payable on policies of fire and other hazard msurance coyering the mm tgaged proper ty, -
plus taxes and,assessments next dueon the-mor tgaged pr OQgrtv (all as estimated by- the Mort—

. gagee) less all sums already paid therefor divided by the nu ber of months to elapse before

~one month prior to the date when. suz;hrgrfiﬁnd rents, pre 'ums taxes, and-tassessments will
,beCOme delinquent; such. sums to be held by Mortga in trust to pay said g'gound rents! pfe-

/ miums, taxes, and spec1al assessmenta < ] .

(¢) - All paxments mentioned in the two preceding s SeCthnS of this paragraph and all paymepts
to be made under the note secured hereby shall be added together and the aggregate amount,
thereof shall be paid by the Mortgagor each month in a S}gle payment to be apphed by thec
Mortgagee to the following items in the order set.forth: .

(1) premium charges under the conttract. of insurance w1th the F'ede)al Housmg Com- .
mlssmner B -

.

“(1v) amortization of the pnnmpal of sald not&——-
Any deficiency in the amount of such aggregate monthly payment, shall, “unless made good by
the Mortgagor prior to the due date of the next such payment, congtitute an dvent of default _
under this mortgage. “The Mortgagee may collect a “late char ge7 not tg exceed two cents., . '
2¢) for cach dollar ($1) of.cach payment more than fifteen (15) days in Q‘leals to cover'the
’ e\tra expense involved m handlmg delinquent payments . .

3. If the total of the payments made by the Mortgagor under- (b) of palagraph 2 precedmg sha]l
exceeq the apiount of-payments actually made by the Mortgagee for taxes or asses, nts or insurance
. remiffns, as the case may be, sich excess shall be credited by 1he Mor tgagee on sibseqlient paynients to
g‘e made by the Mortgagor. If, however; the monthly pavmc(nts made by the Mmtgagm unde;r (8) of .
paragraph 2 preceding shall not be sufﬁment to pay taxes and assessments and insurance premiums, when
the same shall become due and pavable then the Moftgagor shall pay to'the Mortgagee any ampunt neces-
sary to make up the deficiency, on or before the date when payment of-such taxes, assessments, or insur- -
- ance premlums shall be due. If at any time the Mor tgagor shall tender to-the Mortgagee in acco‘rdance
* with the provisions of the note secured héfeby, full payment of the entire 1ndebtedness replesented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to. the account of-the * -
. Mortgagor all payments made under the pravisions, of (a) of paragraph 2 her ‘¢6f: which the Mortgagee— S
*has not become obligated to pay to the Federal Housing Commissioner, and any balance remammg in’ T
thé funds dccumulated under the provisions of (b) of paragraph 2 hereof, -If there shaﬂ be'a" defauft S
under any -of the provisions of this mortgage resulting in a public sale of thepr emlsgs govered hereby, or.' )
if the property is otherwise acquired after default, ‘the Mortgagee shall apply, at. the time; of Yhe.com-- .-
mencemeht of such proceedmgs or at the'timg the propelty is otherwise acquned the. balance th n
remaining in the fﬁimds accumulated urder - ¢b. f “par. agraph 2 precedmg, as A credit agamst the amoup
bf principal then're fning unpald under the nofe secured her eby, and shall p1 operly" ndﬁlst any: p@‘
ments which shall have been made J.mder (a) of paragraph 2. K

- 4.  That he will pay all taxes, asaessments water rates, and other governmental or munici arges;”
ﬁnes or 1mposxtxons, for which provision has not heen made hereinbefore, and in defaulf thereof ‘the’
Mortgagee may pay the same; and that he will promptly deliver the- offieial receipts-therefo; to the Mort:
Mortgagor fails to make any’ payments iprovided ] fm in this section or any othér paym
ments, or -tife llke, the Mm tgagee may pay the sar!ne and a]I sums so pald shall bearl
est at the ra
this mor tgage - : .

s

N B That he w1Il keep the pizmlses in as good orde1 and condmon as’

--or permxt any waste theieof, r sonable wear and tear excepted




