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premises are frée and. clear of all.liens and (-nrumblances whatsoever

to watrant and for, ever, defend all and singulat the premises unte. the Mor tgagee f

the’Moz tgagm ang all persons wbomsoe\ {33 'la\v fully (,lalmmg the same Gr any par

o, .
. ’lhe Moz Lga.gm cov euants and aguees as follows:

{'L That he will promptly pay. the prmcxpal of and i
. nate, at the times and in the.manner thereifi provided.-

s or in an amoapt equal to one or niare monthly payments on the pnnclpal thaf, ar

on the first ?Qy of any month prior to matufity; provided, however that written notlc

to gguuse such privilege is given at least thirty (30) days px ior to mepayment and, 'pw'usd

that in Lhe ev ent the debt is pald in full pnoz to mnturlty and at that txme it s msmed und

mium exceed Lho ag;.\ngato amount of pwmnnn dmrgvs which would have bcon payable gf the hor tg‘age
had continued to be insured until maturity ; such payment to hc applied by the Mortgagee upon'its ob]lga :
tmn to.the Fodm al Heusing € ummnxmnnx on acgount of mor tgdge insurance. /,)_ S
. o /

2. 'I‘hdt together with, a,ml in dd(ll“un Lo, the munth]\ pdvmvnts of pxmclpal and mterest', payable :
under the terms of. the note secured livreby, he will pay to the MmtgagOe, on the first ddy of eaeh month-
until the said note is fully paid, the fnllm\mgsums

(a) If this mortgage and the note \uﬂu d-herehy gare-msured under the provisions of thc Nathnal -

Housing Act and so leng as they continue to be so insured, one- L\vclﬁsh (112) of the annual:
mortgage insurance premium for the purpose of putting the Morighgee in funds withwhjch: tQ
dlsthaxgc its obligation tdé the Federal Housing Commissioner o1 morlgage msmance nre
_miums pursuant to the applicable provisions of the National Holeong Act, as amended, and -
regulatioms thereunder.  The Mortgagee shall, on the terminatic - <[ its obligation 4o pay
mortgage insurance préviums, credit to the aceount of the \Iun; Csoersall paymentb made™ "
undert the prosisions of this subsection w hich the Mortgagee has not b i nbll[.,‘l'td to: pay -
to the Federal Housing ¢ Ommissioner. - -

N (h) A sfim equal tb the ground rents, if any, next due, plus the Inmmums thdt will next becomb due
and payable on policies of fire and other hﬁ’/aul insurance covering the mortgaged propevty,
plus taxes and assessinents next due on the mortgaged property (all as estimated by the? Mort-

b gagee) less all sums already paid therefor divided by the number of n 5 to elapse before -
= one month prior to the ddl(‘ S hren such ground rents, premiums, laxes, andsassessments w1ll, -
become delinquent, such sums to be held by Mmtgagme in trust to pay said ground 1ents pres
miums, takes, and special asse ssiients. .

(¢) All payments mentioned in the t\\ o pleu‘(llng subsections of tlns pmagl aph and all- pavmerﬁ:s

. to be made under the,note sccured herehy ghall be added ln;_dhel and the.aggregate amount

thereof shall be paid by the Mortgugor \dg\wonth ina smgle pd\ment to be appht,d by- the-

Mortgagee Lo the following jtanis in the order set forth:

(1) . premitm d.‘ugb wngler the contraet of insurance with the P(‘dmdl Housing Com-,

missioner )

oL

(11} taxes’spee ml assessficnts e “atil other hazard insur;jncv premiums;

(HI) interest on thg notessccurcd-herebyg and 4

(1v) Ammtl/.\tmn of the principal of said note. -
Any deficiency in the amount of such .1ggng.lln nmionthly pa\'mont sh\"ﬂl unless made good by'
the Mortgagor prior to the due date of the next such payment, constitute an e\'ént of defau]t :
- under this mortgage. o Mortgagee may (n]ln(t a “late charge” not to exceed two cents
(2¢) for each dollar ($ wich pagment more than fifteen (15) davs in anéars to. cover: the ’
extra m(penst_ 1n\q ved hoc, mg (]L diniquent [)A\lnu]ls . -

g oY

*E T )
3. If the total pf tiie payments mmk by the Mortgagor under (h) of paragrraph 2 precedmg shall -
_ exceed the amotint of payments Actua”\' mad‘L by the Mor tg.uzoo for taxes or assessments or- msu1ance3
" prémiums, as the case may be, such_excess shall be eredited by the Mortgagee on subsequent payments to )
be made by the Mortgagor. If, however, the monthly pavme}[s made by the Mortgagor under (b) of®
.paragraph 2 preceding shall niot be suthicient to pay taxes and assessments and insurafice premlums,when'
tht same shall become due Hnd payable, ‘then the Mor tgagor shall pay to tho\Mmtgagee any amount neces
sary to make up the deficiency, on 01 wamo the ddtu W hcn pdvmont of such taxes assessments o r in
ance premiums shall be due.
# with the provisions of the note scuno(l hereby, full payment of the entx.
.4 thereby, the Mortgagee shhll, in computing the gmount of such mdcbtedness cledlt to the (fcount
Mortgagor all payments made l}hder the provisions of (a). of par aglaph 2 heleof which £
has not become obligated to pay to thg Federal Housing Commissioner, and any balance. remi
the funds accumu]ated undel the P O\ismns of (b} nf par Agxaph 2 -hereof. . If there sha b

remainging’ in the funds accumu]ated lmde) (b) of pal ngx“aph 2 preceding, as,
of principal then:remaining unpaid under.the ndte sécured hereby, and sha
" ments wh&ch shall hg.ve been made under (a) of pa1 agmph 2. .




