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‘for to the mortgage debt. . : RE

TO HAVE A\'D TO HOLD all and

forever. é’«.

The Mortgagor covenants t*{at 'he 1srlrewfull
absolute that he has good nght -and. lawfu.l authorit

fore\ er defend all and- smgular ‘the pren}ises unto the, Mortga & foreve \from dnd 2
a]l persons whomsoever lawfully clarrnmg the same or_any part the{of

The Mortgagor <oV enants and agrees as foﬂows . \ N

1. That he will promptly pay the principal of and mterESt on (he 1\de\tednes
at the times’ a\\m the manner therem provided. . \ R

2 That thrs\lrw“t"mv shall secure the Mortgagee for suc]) furth(r mhﬁ as m'\\b

s Hptl()l) ol the Mortgagee! for the payment of taxes. 1mur‘mw\|§rkmims pulh)c asse\m ents repa\g}s or: other pur-

sts_pursuant to thk vovenants herein, and also an% further loan ~advances, r(\dvan s Or ¢e y
made Tiere (1ftu tu the \lmfgu_,()r by the \Iort;.,a&_ev and for any other or further ob}r{.,atxo or indebtg

W l‘ltll]L

v i - - g
37 TRalhe will ]\t([) the unprmemepts now exrst1115 or Bees ¢
as may be required froim time to time. by the Mortgagee against- lm\\i)v ﬁre and other ards, ifrsuch amot nédy "

~be rullur(d by lhc‘Mortgdqee .and in companies acceptahle to it, and that b€ does hereby assign’to’the -

. \Iortg agee atbsych policies, arid _that all such policies and renewals thereof shall be held by the Mortga

have attached thercto-Igss, pavable claysés in favor of, andein form acceptable to the Mortgagee ~N !

4. Tl)zrt he willkeep all™d ove\mgnts now existing or hEre'lfter erected-upon the mortgaged property in
good xepair, and, in the case of a cor tioh loan, that he will eontinue construction uritil co p]etlo,n without
interruption. and should he fail to do so, the; Mortgagee may, at its _option;-enter upon said p/efmses indke what ;7

" ever repairs are necessary, including the completion of any construction work underway, and charge the ex enses

for such repairs or_the cbmpletlon of such construttion to the mortgage debt. . .

5. That the Mortgagee may require the makerfkﬂzker or endorser of.any mdebtedness securéd” hereby to
carry life insurance uparihimself in a surfl sufficient to pa¥ all sums secured by this mortgags deslgnat\\g the _
\Iortgagee as beneficiary thereof, and. upon failure of the brtgagor to pay the premiuris therefor, the Mort-
gagee may, at;its option, pay eald premlums and all sunn so ddvanced by the Mort/agee Shall\geqome a part,
of_mortgage deb(, ' ~ =

6. That,-together with,. dad in addition fo, the monthiy\payments F’prm:})al and interest payable un:E'):;V
insur-

terms of the note secured hereby, he will pay to the Mortgagee, qii the firStda feach mdnth, until the inde
ness securec hereby is paid in ‘]l a sum equal to one-twelfth of the annua taZes public assessments

anoe premiums, as estimated by thé Mortgagee, and, on.the failure of the Mortgagor to pay a;ljft}x 5, msura}nce
premiums and public assessments, the Mortgagee may at its option, pay said rtems d charge« adv’ances there-

7. That he hereby assrgns all the.rents, issues, and profits of the mortgaged/ﬁrermses from and after a;;‘y de-
fault hereunder, and should legal proeeedxhgs be instituted pursuant to this instrunient,-then the Mortgagef? shat
have the right tq have a receiver appointed of the rents, issues, and profits, who, after educting all charges an
exti@hses. attendmg such proceedings and the execution of his'trust as receiver, shall apply e residue of the re
issues, and proﬁts toward the payment of the debt secured heyeby.. - L

8. That, af the option of the Moxtgagee, this mottgage shall become due and payab}e fortbwith/f thd Mo
gagor, shall convey away said mortgaged: premises, or if the title shall become {ested in ax/fy other pérsbn in any
manngr whatsoever othret than by death of the Mortga\‘gg/or in the case of a cohs iof loan, if the Mortgagor
shall permit work 6n the project to-become and remain mterrupt)ed\f\or a penod of fitfeen (15) days wxﬂrout the
written consent of the Mortgagee . - Vo .

9, .Itfis agreed that the Mortgagor sha]I hold and en]oy the prerylxses above conveyed untll there ish d Ault
under this‘mortgage or in the note secured- hereby It is the" true‘/fneamng of this” instrument that if the]Mort-
gagor shall fully perform all the terms, conditions, and-covenants of this mortgage, and of the note secured’ h Ieby,, )
that then this mortgage shall be utterly null and void; otherwise to remain in full force aiid virtue. If thete isa
defaylt in apy of the, terms, conditions or covenants of this mortgage, or of the note,_secured hereby then, at-the -
option of the Mortgageé, all suins then owing by the Mortgagor. to the Mortgagee shal} become immedidtely; due
and paydble and this mortgage may be foreclosed Should any legal proceedings be .institutedéfor the fore §11re
of this mortgage, or should th ortga ee become a party to any suft mvolvmg this Mortgage or fthe titl
premises described herein, or should the debt secured hereby or any: part, thereof be’ placedin. the Hands;

attorney at law for collection by suit or otherwise; all costs arid &:%)‘enses inturred by the- Mortgagee
able atterney’s fee, shall thereupon become due gnd payabl ediately or on demand;- at-the: op!
\Iortgagee as & part of the debt secured thereb s0d may be recovered and c‘olleeted hereun

Vsealtbls IOth day cf _\July

in the prese 2

|




