TO HAVE AND TO HOLD (111 and smgular the sard premrses untd he Mortgagpe rts‘
" forever. :

absolute, t_hat he has good right’ and, lawful authority to sell, convey or “éncumber the same, apd that the: prem-
ises are free and clear of all liens and éncumbrances whatsoever. The Mortgagor further _covenants tg warrant and
forever defend all and singular. the premises unto the Mortgagee forever, from and agmmt thé: Mortgagor ar!d
all persons whomsoever lawfully claiming the same or any part therecf.’

.1. That he will promptly pay the principal of and mterest%tbe 1ndebtedness evrdenced by the s d noxe
at the times and in the manner therein provided. . .

The Mortgagor covenants and agrees as follows:

2 That this mortgaee \'I.l]] “seanre, thy Mortgagee for such huthur sums as md\ be adv: 'mce(l here'lfter at the
nl)[\ll ot the Mortgagee. for the paymenitof taxes, msurance premiums, public assessments, repairs. or other purs "\
pusul punstant to the covenants herein, and also any further loans. advances, readvances or gredits that may be
mad@ hereafter to the Mortaagor by the Mortgagee. an@for any other or further ‘()blrg‘dtmn orrindebtedness due
"o the Mortes eee by the Morteguor at~qgy time hereafter: and that all sumg se advanced shall bear interest at the
sdgrate as the Morty, ure debt and sh, l]l be pavable on (lmmmd of the \Inrtg(rme unless otherwwe provrded in
[\:ﬁ!" i . .
I‘ﬁq( he will keep the rmprmem(nts now exlstm" or hereafter erected on the mortgaged proﬁerty gsu/d
as may he required from time to time by the Mortgagee against loss by firg and gther hazards, in s;;lyamounts
as mav be reguired by the Mortgagee, and in tompanies acceptable o it, and that he does hereby aSsign to’the .
Mortgagée all such policies, and that all such policies and renewals tlicreof shall be held by the Mortgagee and . :
have attached thereto loss p‘r\.rble clauses in favor of, and in form acceptable to.the Mortgagee. “

gond re pair, and he case of a construction loan, that he will continue construdtion until comp]ehon without .

interruption, «nd should he fail to do so, the Mortgagee may. at'its option, enterfipon said premises, make what- .
T repairs are necessary, m(]uﬂmg the completion of any construction work underway, and charge-the exper)ses |

frbkxuch repairs or the mlnplctron of such construction to the mortgage debt. ' : .

4. That h;‘\\/ll‘u\((ﬁ/r all nnprovcments now existing or hereafter erected wpon the mortgaged property i

5. That the Mortgagee may require the makey, co-maker or endorser of any mcfebtedness secured hereby to
carry lite insurance upon himself-in a sum sufficien to pay all sums secued by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the.prermurps\ﬁrerefor thé Mort-
gagee may, at its optroﬁ pay said premiums, and all sums so advanced. by the Mortgagee shall become a part
of mortgage debt. - - N )

. 6. That, tagether with, and in additiort to, the monthly payments of phncrpal and mter st payable-under the
terms of the note secured hereby. he will pay to the Mortgagee, on the first day of each mont , unitil’the mdebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public a sessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pp\y all taxes; insurance
premiums and public assessments, the \1oﬂgagee may at its option, pay said items and cl prgb all advances ther
for to the 1 mortgage debt. b AN

. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and affer any “de- L
fault hereundv.r and shoulq legal proceedings be instituted pursuant to this instrument, then.the Mortgagee shall
have the right fo have a receiver appointed of the rents, issues, and proﬁts who, after deducting all charges and
expenses attegging such proceedings and the execution of his trust s receiver, shall apply the resrdue of the rents;:
issues, and profits, toward the payment of the debt secured hereby. v

- 8. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if ﬂ)e Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person‘in any ¢
manner whatsoeler other than by ?ath of the Mortgagor, or, in the'case of a “construction loan, if the: Mortgagor r

all permit work on the project to become and remain interrupted for a penod of ﬁfteen (15) days w1thout the- °

written consent of the \Iortgaqee

9. It is agreed that the Mortgagor shall hold and enjoy the premrses ‘above conveyed until there 13@ defauilt
under this mortgage or in the note secured hereby. It is the true meaning of this instrument ‘that if Mort:
gagor shall fully perform all the terms, conditions, and ‘covenants of this mortgage, and of the note secured. hereby,
that then this mortgage shall be utterly-null and void; otherwise to Temain in full force and virtue. If thére is @
default in any of the terms, conditfons or covenants of this mortgage, or. of the note secured hereby, then, at'the |

. option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall bedome 1mmedlately du;/é
and pavr\ble and this mortgage may be foreclosed. Should any legal proceedmgs be iristituted fdr the foreclosur

of this mortgage. or. should the Mortgagee become a party“to any suit involving this- Mortgage or the'titlé to the

. prémises described herein, or should the debt.secured hereby or any part thereof be plagéd in ‘the bands of an,.
.attorney at lawwfor collection by suit or otherwise, all costs and expénses incurred by the Mortgagee, ahd areason+'
able attorfiey’s fec, shall thereupon become due and payable im iately or on demand, at the- optxon Of (he
Mortgagee, as a part of the debt secured thereby, and fnay be reco; and collected hereunder,

* .10, The covenants herein contained shall bind, ‘and the b?beﬁts and advantagas shall mdre to the respe’chve
heirs, mocutors administrators, successors and assrgns of the patties hereto. Whenever psed the smgular number -

WITNESS my hafid- andyﬂ this 9 E da.y of - July

Signed, sealed,‘arld deliveréd

in the presence of:




