“ises are free and clear of all liens an
forever defend all and singular the premlses unto the Mortgagee forever from and’ agamst the Mort
all persons whomsoever lmvfully clalmmg the same of any part thereof o N .\'

The Mortgagor. covenants and agrees as follows SR

. . o
1. That he wilt promptly pay-the prmcrpal of and interest on-& gndebtedhess eﬁdenced by 'the'
at the times and in the manner therem provrded - :“% o ¥ :
“ 2 That this mortgage shall secure the \Mortgagee for such further sums ds may, be adv'mced here'lfter, at' the
option of thr?ﬂortg.mm for the payment of tayes. insiirance premiums, Sﬁfhhc assessments, répairsior: other pu;—
- poses pursuant to the “tovenants Morein, and also any further loans, adya nals, readvanceés or credlts that m'ly be
made hereafter to the Mortgagor by the Mortgagee, and for any othé®or further obligation or mdebtedness\du’e
to the Mortgagee by the \Mortgagor at any tire hereafter: and thaf all sumswso advanced shall bear interest. at the
ame rate-as the \I()rlgr"v‘d(ht wnd shall h( [m\dh]( on demand of the \10rtg11,,e(‘ unless’ other\vxse provrded m
_writing. -

3. That he will ke ep the improvements now exrstmg or hu( 1ftLr cfg'gt’ed on the\!ﬁfottgagéd prop%xnsured
as may. be required from “lime to time by the Mortgagee against s by fire and othier haza‘rds in such amaunts
as may be required by the Mortgagee, .and in companies acceptable to it, and that he does. hereby assign’to thé
Mortgagee all such policies. and that all such policies and renewals thicreof shall ‘be held by the Mortgagee and
have attached thereto loss pwable clauses in-favor, of, and in formacceptable to the Mortgagee‘ S5 ;

4. That he wil} keep all nnprovements now existing or. here"n;}ter erected upon the mortgaged property—m .
good repair, and. in the case of a constrilctjori loan; that -he will centinue construction until completion withgut’
injerruption, and ‘should he fail to do so; the Mortgagee may,; at its optxon ‘enter upon said premises, make what-
ever repaifs are necessary, including the COmpletlgl of any construction work underway, and' charge the expenses
for such reparrs or the completlon of such construction to th@;mor:tggge debt. | - : .g“

© 5. That the Mortgagee may require the maker, co-maker or endorser of any: mdehtedness secured erEby to”

carry life insurance updn himself in a sum’sufficient to Pay alk sum's secured by this mortgage,” designating the

\Iortgqgee as beneficiary thereof, andf upon failure of the Mortgagor to-ay the- premlurps therefof, the Mort-.

[ gagee may, at its option, pay said prémiums, and all suris so 1dvanced9by the Mortgagee shall becqrr(e a part

of mortgage debt. - .

. 6. That, togéther with, and in addition to, the monthly payments of prmcrpa] and mterest payab]e under the
" terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each, monthy until the indebted

PR

¥

ness secured hereby is paid iy full, a. sm equal to one-twelfth-of the annual taxes, public assessments and insur- > '

ance premniums, as estimated by the Mortgagee, and, on the failure of the Maortgagor to, .pay all taxes, msurance

premiums and publig assessments, “the Mortgagee may at its optron pay saiditems and chﬂ'ge all advances there- o

far to the mortgage debt. : o o . :
7. That he hereby assigns all the rents, issues, and pr%ts of the rdortgaged premrses frofm and after any de— :

fault hereunder, afid should legal proceedings be instituted pursuant to this instrument, then the; Mortgagee sbaﬂ

have the right torhave a receiver appointed of the rents, issues, a£

expenses attending such proceedings and the ‘execuition of hfs trust as receiver, shall apply the resrdue of the rents,

issues, and proﬁts toward' the payment of the debt secured hereby. - - —

8. That, at the option of the Mortgagee this mortgage shall become due and‘payable fbrthwrth if the Mort-

d profits, who, after deductmg all-charges und =

. gagor shall convey away said mortgagéd premises, or ‘if the titl€shall become vested in' any othef person in any .
manner whatsoever. other than by ‘death of the Mortgagor“ or, in the cale of a constructian loan, if the, Mortgagor L.

shall permit work on the project to becdme and remain mterrupted for a perr’hd of ﬁfteen (15 j days w1thout the
written conseit of the Mortgagee. ’ .

. 9..It is agreed that the \Iortgagor shall hold and en]oy the’ premrses above conveyed untrl there 15 4
under this mortgage oriin the note secured hereby. It is the true meaning of. this mstrument that if the Mo
gagor shall fully per?g*m all the terms, conditiops, and covenants of this moretgage, and of the nbte secured hereby
that then this.mortgage shall be utterly null'and void; other‘wrse to femain jn full-force' and -virtue. If:there
-default in any of the terms, conditions or covenants of this .mortgage, or of the noté secured hereby, then
option of the Mortgagee, all sums-then owing by the Mortgagor to the‘“\/[ortgagee shall become 1mmed1
and pay4ble and this ‘mortgage may be foreclosed. Should any Jegal proceedmgs be mstl ted for the
of this mortgage, or should, the Mortgagee become a. party to any Suit involving this’ Mortgagé o *
" ptemises described herein, or should’ the debt secured hereby or any part theresf be placed;i
attorney st law for co]Ie fof by suit qr otherwise, all costs and’ expenses mcurred by the’ Mortgagee
-able attomeys fee sha]l thereupon become due and payab'Ie 1mmedrat ly o'.

Slgned sealed and dehvered

-im the preserice of :




