of iy |
on the B¥st.day of any month prior to maturlty movlded however, that wrltten notlce f:

"o Lép),mse such privilege is given at least thirty (30). days Dl‘lOI‘ to prépayment; and,- piovided;.f
that.in the etegt the ddbt is paid-in full prior to maturity and”at that {ime it is insured undér the

© visions of i}"«tmnal Housing ‘Act, he will pay to the Mortgagee an insurance premium cha ge of one
per centum® 1', ) of the original principal amount. thereof, except that in no event shall the adj sted pre—.“

. mium exceed the aggregate amount of premium charges which svould have been payable if the
had-coptinued to be insured until maturity ; suclf payment to be applied by the Mortgagee upon 1, :
tion told Q‘Fed}:ral Housmg Commissioner on account of mortgage insurance. . s

2. Tha.t toge)zhel with, and in addition to, the monthly payments’of prmc:lpal aqd mterest pa able )
under the tdrms.of the note secured hereby, he will pay to the Mmtgagee, on the ﬁrst day of eaeb fnonth. ;. :
until the safd note is fully paid, the follow mg sums: : @ i A

- () '1flthis mortgage and the note secuyed hereby are insured under the plOVISIO s of the Natlonal-b o

Housing Act and so’long a§ they worifinue to be so insured, one-twelfth (1 119) of the anntal -
mortgage insurance premium for the putpose of putting the Mortgagee in funds with whiah to.
discharge its obligation to the Federal Housing Commissioner for mortgage §insurance -pre-
miums pursuant to the applicable provisions of the National Housing Act, agamended and -
N ] reguldtions th;(l‘gundm The Mortgagee shall, on the termination of its B gation to-pay
/ mortgage insurance pnmmms credit to the account of the Mortgagor al payments made -
under the provisions of this subsection w hué\t@ Mortgagee has not become obllgated to pay
e to the Federal Housing Commissioner.
. (b) - A sumequal to the ground rents, if any, next due, p'lu‘s, the premiums that will next become due
and pavable on policieg of fire and other -hazard insurance govering the mortgaged: property, ’
C e plus taxes and assessments next due on the mortgaged property (all as estlmated by the Mort-_
u gagee) less all sums already paid therefor divided hy the number of months to elapse beforeA
month prior to the. date when such ground rents, premmms taxes, and assessments will,.
j)ecome delinquent, such sums to be held by Moxtgagee in trust to pay sald ground rents, pre-
n

niums, taxes, and special assessments / o .

(c) All pay ménts mentioned in the two preceding subsections of this paragr aph -and all payments
td be made under the note secured hereby shall be added together and the aggi egate amount
thereof shall be paid by the Mortgagor each month in a sifigle payment to applied by the
Mortgagee to the following items in the-order set forth: . o
(1) premium charges (mder the contract of insurance with Federal Housihg Cain-" ..
missioner; . - ' ’
(I-’I) taxes, special assessments, fire and other hazard ipglrance premiums;
(III) fhiterest on the note secured hereby; and
(IV) amortization of the prmupal of said note. :
’ An\ deficiency in the amount of guch aggregate mon lv payment, shall, unless. made good by
\Im ‘tgagor prior to the due date of the nexbisuch. payment, constitute an.event &f default
.this mortgage. The Mortgagee may gollect’ a “late charge” not to exceed two cents -
.for each dollar ($1) of each payment more than hfteﬁn (]5) days in arrealsto cover the/
%( ense inv ol\ ed in hdndlmg delmquent payments. .

&

‘3. If ; grments matdle by th Mortgagm sunder (b) of paragraph 2 precedmg shall
exceed .' | Sli actually made g\ the Mor tgagee for taxes or assessments or 1nsurance
premiums,” r be, such excess shall he cxedlt%{i by the Mmtgagee op-subseqiient.payments £6 .
bc made b\ If, however, the monthly. payments made by H Mortgagdr. under (b) of
paragraph 3 all not be swfficient to pay taxes and assessments and insurance premiums, when -

iﬁ the same. silal‘} $eand pavable, then the Mortgagor shall pay to the Mqrtgagee any amount‘neces-

‘»sary to make> ‘t ﬁeﬁme”” on gr hefore the date when paym®¥nt of such taxes, assessments or, 1nsurA

ance 'premiumg shall ¥e due.. If at any time the Mortgagor shall tender to the Mor tgagee, in -accordance
with the provisions of the note secured hareby, full -payment of the entire indebtedness -répresented
o thereby, the Mortgagea shall, ip computing the amount of;such mdebtedness “credit to the account of the - ;
Mortgagor all payments made under the provisions of (a) of paragraph 2 hel eof whlch the ’Mortgagee o
" hasinot become®obligated to pay to the Federal Housing Comimissioner,.’and any balance remaming ‘in
the funds accutnulated under the provisions of (b) of paragraph 2 hereof. If there shall be'a defaulb
under any of the provisjons of this mortgage resultingina public'salé of the premlses covered: hereby, or.
1f the praperty is othefwise acqmred after defau]t the Mortgagee shall apply,.at the ‘time-6f the com~
mencement of such proceedings, or at-the’ tinte the property is othérwise’ acqmred the balance :
remaining in the funds accumulated under (b) of paragraph 2 preceding, asa credlt againgt-thé amount
[ "
of principal then 1emam1ng unpaid under the note secured her e‘by, &\md shall 'prope1 }y adJus
ments which’ shall have been madeunder (a) of paragraph 2, . .

4. That he wxll pay all taxes, assessments water rates, and other governmen
fines, or impositiof® fob-which provision has not been made heréinbefore, and i
Mortgagee may pay the same; and tkhat he will promptly deliver the official receipts:
gagee. If the Mortgggor. falls fo make "any. paymeénts provided for in this section o
- for taxes, assessments, or the hke, the Mor tgagee may pay.the same; and all suma
- est at the rate set for th in the note secured hereby from thq(P date of such a,dvan
this mortgage b Sl §

.

5. That he w1]1 keep the premxses in as good () d '
or. permlt; any waste thg1eof réasonable wear and t




