or in an amount equa} to one or more monthly payments on the prmclpal that m;e next
on the ﬁrst day of any month prior to maturlty provuied how;'ver, that wrltten notl.

visions of the National Housing Aet, he will pay to the Mortgagee an msurance premium charge o,f one
per centum (%% ) of the original principal amount thereof, except that in no'event shall the ad]usted pre-~
miym exceed the aggregate amount of premium charges which would. have been payable 1f the fnortga
had continued to be insured until maturity; such payment to be.applied by the Mortgagee upon its oblig:
tion to the Federal Housmg Commissionér on account of mortgage insurance. . ;
piyablé

2. That, ,to%jher with, and in addition to, the monthly- payrhentF of prmmpal and mterest
under the te¥ms &f the note secured hereby, he will pay to the Mortg'agee, on the first day of each mont ;
until the said note is fully paid, the following sums: B :
(a): If this mortgage and the note secured lereby are insured, under the provisions. of the Nat'
Housing Act and so lcng as they continue to be so 1nsured one-twelfth (145) of the ann
mortgage insurance prgmium for the purpose of putting the Mortgagee in'funds wrt whichto
discharge its obligation\to the Federal Housmg Commissioner for mortgage: insurance pre-
miums pursuant.to the applicable provisions of the National Housing Act, as:amended, and
regulatlonj thereunder. The Mortgagee shall, on the termination of its obhgatlon to pay. .

mortgage insurance pr emiumg, credit to the account of the Mortgagor all payments made .’

* under the provisions of this subséctlon which the Mortgagee has not become obhgated to pay A
to thé Federal Housing Commlssmner ’ )
(&) A sum equal to the ground rents, if any, next due plus the premiums that will next become du 1
and payable on policies of }]re and other hazard insurance covering the mortgaged proper Vi
plus taxes and asseséments next due on the mortgaged property (all as estimated hy the Mort— E
. gagee) less all sums already paid theréfor divided by the number of months to elapse before ’
one month prior fo the date when such ground rents, premiums, taxes, and assessments w111
" become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre— .
miums, taxes, and special assessments. - p

-

(¢) All payments mentioned in the two preceding: subsections of this paragraph and all payments
to be made under Fhe note secured hereby shall be added together and ‘the aggregate amount
- thereof shall be paid by the Mortgagor each month'in a single payment to be applied by the
: Mortgagee to the following items in the order set forth: i
’ (1) premium charges under the. contract of insurance with" the Federal Housmg Com- .
mlsswner .
(11) taxes, spem‘h] assessments, fire and other hazard insurance premlums
(111) interest on the note secured hereby; and
(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall unless made good by _
the Mortgagor prior to the due date of the next such payment, constltu\te an event pf default
“under this mortgage. The Mortgagee may collect a “late charg not to exceed two dents
(2¢) for each dollar ($1) of each payment more than fifteen . (15) days in arrears to cover the .
extra expense mvolveﬂ in handling delinquent payments. o

ot

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 \'Becedmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurafce:
premiums, as'the case may be, such excess shall bk credited by the Mortgagee on subsegiiént payments'bo
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) ft
paragraph 2 preceding shall n¢t be sufficient to pay taxes and assessments and insuraheg, premiums, whe
the sa@ shall become due and.payable, then the Mortgagor shall pay to the Mortgagee any‘amount néce
sary to make up the deficiency, on or before the date when payment of such taxes, dssessments; ori
‘ance premiums shall be due. If at any time the Mortgagor shall tender t@ ‘the Mortgagee,
with.the provisions of the note secured ereby, full payment of the entire mdebj;edness
thereby, the Mortgagee shall, in computifig the amount of such indebtedness, credit to the a
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which th
has not become obligated to pay to the Federal Hou sing Commissioner, and ‘any balance r
the fupds accumulated under the provmons of ( b) of paragraph 2 hereof, If there sha]

remaining in th
, of prineipal th

4. That hi w1]1 pay &ll taxes, asSessments, water rates, and other governriienta k
fines,. or impositions, for which provision hagnot been made herei
Mortgagee may pay the samé ,‘and that he w1ll promptly dellver the )
‘gagee.
" for taxes, assessyents, or the hke, the Mortgagee may payt e s‘
. est at the rate set forth in the note egured hereby
this mortgage. .




