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TQ HAVE AND TO H()LD All & )qd smgular the said premises unto t} \1ortg1gee _its succ&ssors a d a

forever.

The Mortgagor <ovenants that’% is lawfully seized of the premises hereinabove descnbed in fée “sinpl
dbsolule that he has good right‘and¥awful authority to sell;’ convey, or-encumber the same, and that the:

“i5€% are free and clear of all liens and encumbrances whatsoever. The Mortgagor further coven _nts to:wa

forever defend all and singular the premises unto.the Mortgagee forever, from and%gmnst the. “Mortgagor atid"
all %ersons‘ whumwe\ er ?}dlh claiming the same or any part thereof. 4 ;

.

The \\foﬂgdgor coveffants and agrees ds follows:

at the times and in the manner therein pronded

2 That ths mortuase shall seeure the Mortgauee for such further sums as may be .\d\'i\n(ed herulfter at the
uption of the Mortaagee for the payment of taves. ISUrANCe s sremiums, public assessients, repdlrs or’ other pur‘,:
proes prisrat to the coverants herein, and also any furtig@@oans. advances, readvances qf vredits that may be
made heregfter to the Mortcasor by sthe Mortgayee. and B%&ny-other or further obligation or indehtedness-due
to the Mortgggee by the Mortgagor At any time hereafter;Gind that all sums so advanced shall bear interest at the .
Samne rate as the Mortegoe debt .uukq\m}uﬁ- pavable on demand of the Mortgagee, unless otherwise provided, in -

writing

3 That-he wil Keep the unpnx\&\\mnts now existing or hereafter erected on’ the mortgaged property.insured
as s be reqan d trom tine to time by the Mortgagee against doss by fire and other hazards, in such amounts
as e ba gaquired by the Mortgagee, and in companies acceptuable to it, and that he does Nereby assign to- the -

/\Gﬂrtt-rﬁr-qul mﬂx policies .nd that all such policies and renewals thicreof shall be held by the Mortgngee and R
have attached theyeto fons pavable clauses in favor of, and in form aceeptable to the Mortgage& Ty e

4 That he Wil keep oll improvements now existing or hereafter erected upon the mortgaged property in,

good repudr, andfin the case of a construction loan, that he will continue construction until completion without

interruption. and should he fail to do so. the Mortgagee may, at its option, enter upon said premises, make what- .

ever repairs are necessary. including the completion of any confruction work underway, and charge the expenses

for such repairs or the completion of such construction to the mortyage debt .
-

V5 That the Mortgagee may require the maker, co-mpker or endorser of any lm‘{ebtedness secured hereby to. -

carry life-ipsurance upon himself in a sum sufficient to puy all sums sccuped by this mortgage, designatmg thg o

Mortgagee as beneficimy thereofffand. upon failure of the Mortgagar to pay the premiums therefor, the Mort. °

gagee may, at its option. pav said premiums. and all sums so adv.m(ed by the Mortgagee shall become a partA

of mortgage debt.

6. That. together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby. he will pay to the Mortgagee, on the first day of each month, ‘until the indebted-
ness secured hereby is paid in full. a sum equal to one-twelfth of the annual-taxes, public assessments and insur-
ance premiums, as esfimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, -insurance -
‘premiums and public assessments. the Mortgagee may at its option, pay said items and charge all advﬁnces therd.”
for to"the mortgage debt. . et

7 That he hereby assigns all the rents, issues, and profits of the mortgaged premiises from and after any de-
fault‘hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the-right to have a receiyer appointed of the rents, issues, and profits, who, after deducting all-charges and -
I3 \pemes attending -such proceedings and the executjon of his trust as receiver, shall app]y the residue of the rents,
issués) and proﬁts toward the pavment of the debt secured hereby. + - .

8 That. at the aption of the Mortgagee, this F ‘mortgage shall become due and p‘ayab]e" fvm;i‘BWith if the Mort.
gagor shall convey away said mortgaged premises, or if the mlexshqll become vested in any other [h‘s n- ;n any

sh.lll permit w, o(k on tharprO)t(‘t to becorne and remain mterrupted for a. period of ﬁfteen (15) days wi
writtep consent of the Nortgagee. . .

:9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed untll there isa default
under this mortgage or in the naté secured hereby. It is the true meaning-of this instrument ‘that if- the Mort-_
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note ‘secured hereby,
that thén this mortgage shall be utterly d{llbva;jvold otherwmz to remain in full force and virtue., If there is- 4
defaultin any of the terms. conditions or & ants of this mortgage, or of the note. secured hereby, hen, at the
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgagee shall become 1mmedlately due

- and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foréclo
of thxs mortgaze or should the \1ortgagee bedome a party to any suit, mvolvmg this Mort.gage or thé tlt]e to th,

.red and collected hereunde;
10 The covenants herem ccmtm ed. shall bmd and the ben fits and- aavantages shall i mure to,




