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The Mprtgagor covenants that he is "lawfully sdized 'df the premisés herel
solutey thatkhe has- good right.gnd laWfpl authi  to sell, convey, or encim
are free and clear of all liens ahd en brance’whatsoever The Martgagor iurﬁ?e covenants
fofever defend gll and singular the said premises’unto the Mortgagee forever, trom ‘nrl‘

&)1 persons whomsoever lawfully claiming the same or any part thet‘eof
< .
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The Mortgagor covenant.s ‘and agrees as follows
n f

2
1..”9'hat he will promptly pay the principal and mtefest dn{the mdebtedness evxdence
the tlm_gs and in the manner therein provlded .

2. That this mortgage shall sedure the Mortg&gee for such fun
option of the Mortgagee, for the paymernt of taxea. -insurance pre ums, pﬁblux;hssessments epau-s qr\ oth pu
poses pursuant to the covenants he¥ein, and also any further loans, advances, readvances or pre:
made hereafter to the Mortgagor by the Mortgagee; and that all sums‘so advanced’ shall bear intersst at the

hd N M . . -\

3. That he “will keep the xmprovements ow existing or hereafter rected on the mortgag 'l'property
as may-be requu‘ed from time to time by the.Mortgagee against loss by! fire and any other haz; irds & Speci
Mortgagee in an-amoynt’not less than the &nor age debt, or in such amounts s'may be requiréd by the Mortgagee,
and in ¢ompanies acceptable to it,-gnd that alissuch policies and renewals théreof shall be held by tlie Mortgagee
and have attached thereto loss payable clausesiin favor of, and in form acbeptab}e to, the. Mortg gee,” and that-te-
will pay all premiums therefor when due; and hat he does hereby assign to the Mm‘tgagee the roceeds o \dny :
policy; insuring the mortgaged premises-and does hereby authorize eachA

o

* 4. That he wlll,:keep all 1mpmvements ne xisting or hereafter erected in ‘good §epau" and, in the case of a
construction loan, that he will continue const{uctxon untjl completlon without interruption, and should, ’ile fall fo-d
so, the ortgagee ay, at its qption, efiter uponssaid premxses maké whatever repairs are necessary, . in 1u
completion of any onstruction work underway; and. cbarge the expenses tor such repairs or ‘the complef 0
construction to the nortgage debit” .
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5. That he will p,ay, when due, all taxes, public as#ssments and other governmental or munlcipalixharges,‘
2} -

fines or other unposinonsg'amst the mortgaged premises. . . >
. R

6. That he will comp‘y with all govermnéntal and municipal- laws and regulatlons affectmg ther :
premxses k
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7. That, .at the optibn of the Mortgagee, this mortgage shall become due and payable forththh if: the
Mortgagor shall convey gvay said mortgaged
*in any manner whatsoever; other than. by death

\glthout the written consent of the Mortgagee. -

8.
hereunder, and agrees jthat, should .legal proceedmgs “be mstltuted pursuant to this i ument, any: ‘judge’
1urxsd1ctmu may, at Chambers or ofherwise, appoint a receiver of th‘e mortgaged pre: es, with’ _full author
take possession of the mortgaged ;premises, and cqilect-the rents, issues and profits, including a.reasonable 13
to be fixed by the Court i i the event said premises aré occupied. by the mortgagox} .and after dedu ing 11
and expenses attending such proceeding-and the exegution of “his trust as receiver, shal], apply the " re:
rents, issues and pyofits toward the payment of tha debt secured hereby. . ’

v

ental

-

9 I thére is a defauh in ah? of the ter s condm%ns or covenants. of this mortgag or-of the
hereby, then at the option of the Mortgagee, 411 'sums then owing by the’ Mortgagor to th Mortgage hgll

or the title to the premlses described herein, or, should thé debt’ secured hereby;or
the hands of ‘an attdrney at laws for collection by suit or othérwize, all costs and
and a redsanable attorﬁe,v’s fee, shall thereupon bécome due and payalﬂe nnmed}a 3
of the Mortgagee, as a part of the debt secured thereby, and’] may be recovered akd,

10. It is agreed that the Mortgagorsh
funder this mortgage or.in the note seéured ,gxeteby It is the, trie meaning of thig fnstrun
shall {ullv perform all the terms, condx iofis; and covehants of this mo;
that then this mortgage sha.u be utterl: ull a.nd vmd othe,rwxse to'remain inifyll

Thé covenants herein containe




