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p emr.ses areé free and clear of all liens and encumbrances whatsoever The Mort

note, at the tnnes and in the manner therein proyhde¢ anﬂege is reserved tn pay tli “debt n

or in an amount equal to one or'more monthly paymentaton the prjncipal that gre next due ol

on the first day of any month prior to maturity ; provided, however, that w‘rltten ‘notiee of an nten

. to exercise such pfivilegé is given at léast thirty (30) days prior to- prepayment and, provided, further, .
that in the event the debt.s paid in full prior fo nvturxty and at that time it:is insured under, the pro--
visions of theé National Housing Act, he will pay to the Mortgagee an insurange prémium charge of one,
per centu&(l %) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium efdeed the aggregate amount of premium charges which would hi¥e been payable’if the: ‘Thortgage i
had continued to b4 insured until maturity ; such payment to be apphed by the Mortgagee .upon 1ts obhga
tion to the Fedepal Housmg Oommlsswner on account of mor‘tgage insurance.

- 2. That,- together w1th and in_addition-to, the monthly payments of prinei 21 and\nte t payablé'
under the terms of the note secured hereby, he will pay to the Mortgagee, on the rst day of €ach month
until the said note is ful]y paid, the following sums:

{(a) If this mortgage andéhe note secured hereby are insured. under the ‘provisiohs of the Natlonal
Houstug Act and so long as they continue to be sd ingured, one-twelfth (Ye) of the annial’
mortgageé insurance premium for the purpose of pufting the Mortgagee in funds with which to * :
disgcharge’its obhgqﬁon to the Federal Housmg Corpmissioner for mortgage inSurance pre-- .

. miums pursuant to the applicable .provisions of the‘Mational Hous;ng Act, as amended, and 5
regulations thereundér. The: ortgafer shall, on the terniination of its obligation ‘to_ pay
mortgage insuranece premi‘ﬁms credit to the account of the Mortgagor .all payments mada’ /
under the provisions of this subsection which the Mortgagee has no become obhg%ted to pay s
.to the Federat Housing Commlssloneré :

q(‘b) A sum equal grthe ground rents, if any, next due ‘plus the premiums that wiil next become due
and payable on pollcxes of fire and other hazard insurance tovering the mortgaged préperty,
_plus taxes and asgessments pext dué on'the -mortgaged property (sll as estimated by-the Mort--
gagee) less all gums already pajd therefor divided py the number of months to e]apse befaie
one month prior to the dgfe. when such ground: ‘rents; premiums, taxes, and assessments will'
become delinquent, such ums to be held by‘Mortgagee irrtrust to pay said ground rents, pre—
< miums, taxes, and special issessments. ¢ »

(c) All payments mentioned in thestwo precedmg subsectlouns of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate ampunt -

-+ *thereof shall .be pa)d by the Moggagor each month in a smgle pa¥ment to be applled by the

- Mortgagee tq the following items in the order setforth: i

(1) premium charges under the contract ofe’msurance with the Federal Housing Gom- ¥
igsioner;- i }
(11) taxes, special assessments, fire and’zother hazard msurante ﬁremlums,
(111)” interest on the note secured hereby; and

"'y (1v) amortization of the prmclﬁal of said note.:

- Any deficiency, in the amdunt of 'such aggreghte monthly- payment shiall; unless mada good by
the Mortgagor grlor to the due date of the next such payment, cofistitute an everit of default .

.under this mortgage. The Mortgagee may collect“a “late charge” not to exceed two cents
(2¢) for each.dollar ($1) of each payment more than fifteen. (16) days m arrears tocover the
extra | expense mvolved in handlmg dehnquent payments, N

3. If the total of the payments made by the Mortgagpr’under (b) of paragraph 2 preceding sh?ll
exceed the amount of payments actually made by the Mortgagee for taxes or, assessments or ipsurance.
premiums, as the case may be, such excess shall be credited by the Mortgagee bn subsequent payments to
be made by the Mortgagor. 1f, however, the monthly payments made by thé Mortgagor under (b). of -
paragraph 2 preceding shall not be sufficient to pay taxes-and aase.‘!smenfg and insurance premiums, when

h

the same shall be¢ome due and. payable, then the Mb{;gagor sha‘l] pay to the Mongagee any amount nec;
. sary-‘to make up the deﬁcxency, on or before the date.when payment of such taxes, assesaments or insur;
'+ ance premiums sh,al] be due. _If at any time the Mortgagor shall tender to-the Mortgagee, in accordan
- with the provisions of thg note secured hereby, full payment of the entire mdebbed ess represen

-thereby, the Mortgagee' shall, in computmg the amount of such mdebtednesﬁ ‘eredit to° he account of, the:

Mortgagor all payments made under the provisiofis of (a) of paragraph 2 hereof which the Mortga'

has not become obligated to pay-to'the Federal Housing Commissioner, and any balance ¥

the funds accumulated under the provmons of (b) of paragraph 2 hereof \ If there shall

Jif the property is otherw1se acquired after default, the Mortgagee hall apply, at the time of? the.

- mencement of ‘such proceedings. or at the time the property is otherwise-acquired, the ba]

» remeining in the'funds accumulated under (b) of paragraph 2 preceding, as a ¢redit againat thea
of principal thepyremaining uppaid under the note secured” hereby, and sh’all prbperly adjust any pay
ments which sh ha.ve been mﬁﬁe undér (a) of paragraph 2,

w4, That he: wﬂlpay H taxes, assessments, water rates, and ot-h governmental or munlclpA chiai gos
- fines, or mposr’aons, for which promlon ha.s not been madé
’ Mortgagee may pay the same;'and {
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