'premlses are free. and' cléar of allliens-and encumprances whavs
to warrant and forev er defend all and singular the premises unto th
the Mmtgagm and all persons whomsoevel lawfu]}y clalmmg the same

. The Mo ‘tgag‘ol cov enants and agrees as follows:

1. the w il pr omptI) pay the pr mc1pa] of an\%mterest on- the indébtedness [ denced
noto at thfftfmes and n@hc manner therein provided:. an[]ege is r:eserved to-pay. “the-debt.
or in an’ ‘amount cqual to ore or ‘more month]y paymepts on the pr mclpal ‘that are next due on the n te,
on' the first day of any month prior to matyrity ; provided,, however, that| wntten ‘notice of n tlbn :
tq exercise q)ch privilege is given at Jeast thlrty, (80)-- ‘days prior to pr epaxment and provided furth
that in the event the debt is paid in full prior to. maturltv and: at-that tlme it is mslued under the pro-.

" visions of the National Housing Aect, he awvill pay to ;he Mortgagee an. msurance pre‘mlum charge of one"
per cenium (1%%) of the original pr mapal amvunt thereof except that i ho event shall the adjusted pre:
mium exceed the aggregate amount of premium charges \vhlch would have bien payable: Af- the mortgage
had continued to be insured until mqttlllty, tich payment to be applied by the Mm tg'tgee upon its b]xga
tion Lo the Federal Housmg (‘omm]sqloncr N account of mortgdge insur ance N K

" 2. That, ’tngethm with, and-) 1 qd Alt](m to, .the month]y payments of prmcnpal -and mterest payab]'
under the'terms of the note’ secured héycby, hewwill pay to t Mortgagee on the ﬁl‘st day of each 'month ;
until the said note is fully. paid, ie following sums: .

(@i 1f. this mortgage«and the note secured hereby are insured' under the pl‘ ovisiong of the Natlonal :
- Hmmng Act and so 1ong as they continue to be*so insured, one-fwelfth™ (1 14,) of thé annuali

/ mortgage insurance premium for the pur pose of putting tlic Mortgagee in funds with whlch to
dISChaI ge 1ts obligation to the Federal Housmg Commisstoner for mottgage insurancé pre-.
_miums pulsufmt to the applicable provisions of the Nat al Housing Act, 'as amended, a‘n(f -
1egulatmns thereunder. The Mortgagee shall, on the tevmination of its obhgatlonx to’ pﬁy )
mor tgage insurance premiums; credit to the account of the Moztgagm alhpayments made, -
—undex the provisions of this subsectlon which the Mortgagee has nét become 6bhgated Lo~ pay.
to the Federal Housing Commmmner . o
(b) A sum equal to the ground ILI)tS if any, next due, plus the pr emlums that wxll next become due’
“and payable on polic jes of fire and gther hazard insurance coverirgthe mortgaged pr operty
plux taxes and asses/nentq next due on the mor tgaged proper ty (all as estimated by the Mort :
" gagee) legs'all sums already paid therefor dividgd by the number of months to clapse: before
one Ronth prior to the date when such ground rents, premiums, taxes, and assessments will
- become delinquent, such sums to be held by Mor tgagee in trust td pay sald glound 1ents, ple-
miums, taxes, and special qssessments !
(c) All pa\mentq mentioned in the two preceding qubsectmns of this paragraph ‘nd all payments‘
. .to be made under th‘g\note secured hereby shall be added togethier and the agglégate a t
thereof shall be pafd by the Mortgagor each month in a single payment to be npphed by
Mor tgdgee to the followmg/f/ems in the drder set forth: ‘. » : S
(1) pr emium c¢harges, unde1 the contract of” msulance w1th the Federal Housmg Com- e
. missioner; A
(11)- taxes, special assessments, fire ahd other* hazald insurance pr eminms;
(1) intefest on they note secured hereby ; ahd . L
(1v) amortization of the prin¢ipal of said note.
Any deficiency in the amount of such aggregate monthly pavment, shaﬁ unlesﬁhade good by
the Mortgagor prior to"the due date of the next such payment, constitute an event of ‘default -
under this mortgage. The Mortigagee may collect a “late charge” not to exceed two tents”.
(2¢) for each dollar ($1) of each payment more than fifteen-(15) da)s in aueals to cover. the

“extra expensc involved in h’mdlmg dethUent payments )
E m

3 If thc total of the pa\ments made hv the Mmtgagm undex (b) of paragraph 2 plﬁcedmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or nl}n;ance b
premiums, as the casé may be, such excess shall be credited by the Mortgagee on subsequent payments to 7 s
" be made by the Mor tgagon 11, however, the mont’ﬂypm ments made by the Mortgagor undér -(b) “of :
paragraph 2 precéding shall not be sufficient to:pay ta¥es and ass_essments and insurance premlums,/(vhen
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any-amount neces- -
_sary to make\gp thé deficiency, on or before the date when payment of such taxes, assessments, or ingur
_ ance premiums shall be due. If at any time the Mo rtgagor shall tender to the Mortgagee, in accordanc
with thé provisions of the note secured :hembv, full payment of the énti® indebtedmness, repk ‘ehented
thereby, the Mortgages shall, in ®mputing the amount of such indebtedness, credit to the account of
Mortgagor all payments Inade under the provisions of (a) of paragraph 2 hereof which the Mortga :
hz#® not become obligated to pay to the Federal Housmg Commiédsiener, and any balance remamn‘ng
the funds accumulated under the provisions of (b) of pm nglaph 2 he;eof If there shall be’ a defa |
under any of the provisions of this"mortgage resultingin i public. sa)e of the premises cove
“if the property is otherwise acquired after rdefault, the Mor tgagee shall. apply, at the ’clme
#} mencement of such proceedings, or at the time the property .is otherwise acquu‘ed the
_remaiging in the fund$accumulategd dnder (b) of parggraph2 precedmg‘, asa credlbfngamst the amou
of-principal then remaining unpaid under the note sécured: heleby, .and shnll plopex@\adjust any*pa
<-ments which shall have been made- ux‘)dele(a) of paragraph-2. . )

b & .\\“ 4. Thit he will pay all taxes a'ssessments water rates, and other govemm’:e.nta] or m(nnc, al-chazge
Sy fines, or: impositions, for which proyision has pot been nznde ‘hercinbefore, gnd in default’ the 'eof t
Y . 71 Mortgagee may pay the sarfie; and that hg will promptly deliver the official receipts theri
- ‘gagee. If the Mor tgs?gm, ﬁails fo make ady pavments py ovided £or in t‘hls sectiomg
_¢ for taxes, assessments, or the like, the Mortgagee may pay the same; andall
.est ‘afrthe rate set for' th in the note securi cd her eby from the date of such advzt C-A

e, ?’thls ngor tgage




