rarrant and forever defend all and smgular the premmes unto the Mortgagee forever; frof
Mortgagor and all persons whomsQever lawfullyslalmmg thesame or any part‘thereof

~- - Lo k.

§ ritises are n{e and clear of ay] lieng’ and encumbrances whatsoever ;

> 'I‘he M01 tgagor covengnts and agrees as follows C e —‘»‘“
‘1. That he will promptly pay the prmclpal of and interest on. the mdebtedness evxdenced by the aai
note, at Me times and in the manner therein provided.: - Privilege is- reserved to-pay th&debt in wholi
or in an amgunt equal to onﬁ{br more.monthly payments on the prmclpal that are next due on the note g
on the ﬁxst& of any mon qprlor to maturity ; provided, Fowever, that written noticé of . an. mtentlon
to exercise such Privilege is given at leastthlkrty 4$30) days prior to prepayment and,. promded further;
‘that in the event the debt is paid in full prior to maturity and at that. t1me ‘it_is insuréd under the pro- -
/ visions of the Natlonal Housing Act, he will pay to the Mortgagee an insurance premlum charge'of one
per ¢entum (147) of the original principal amount thereof, except that in no event-shall the adjusted. pre- -
mium-exceed the aggregate amount of premium chsrges which would have been payable if the mortgage "
had umtmued to be insured unT\l\xﬁnntm ity; such payment to be applied by the Mortgagee upon ‘its obllga-
. tionto the l‘(f(l(\r al llnusmg Camnr issioner on account of mortgage msurnnce '

That tngollm with, and in a(ldmon to, the monthly paymients. of pnnclpal and mterest payable A
under the terms of the note secured hereby, he will pay to the Mgrtgagee, on the ﬁrst day of each month
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are msmc\d under the provnslons of the Natlonal
Housing Act and 8o letig as they continue to be so ‘ingured, one:twelfth (13,) of the. annual
mortgage insurance premium for the purpoese of py ttmg the Mor tg‘agee in funds with which to
dlscll\arge its ()l)llgatl()n to the Federal lluusmg Codmmissioner for morigage insurance pre-
miums pursuant to the applicablé provisions of the National Housmg Act, as amended, and
regulations thereunder. " The M(ntgdgw shali, on the termination of its obllg’atlon to pay
mortgage insurance premiums, credit to. the account of fhe Mortgagor. alt payments made

#under the provisions of this subscction which the Mortgagee has not buome obllgaked to pay
to the Fedoral llnusn’llg (‘ommlsémnv

(b) A sum equal to the glound rents, if any, next due, plus the pr emiums that will next become due
ang- payable f)nu.p()llmes of fire gnd other hazard insurance covering the mortgaged proper ty, -

) pl(!s,thsés and assessments next due on the mortgaged property (all as estimated by the Mort-

' gagee)fless all sums already paid there‘for divided by the number of manths to elapse befere

,.one ‘month, prm; to the date when such ground rents, premiums, taxes,“and assessrients w11l
“"become delmquent such sums to be held by ,Mortgagee in trust.to pay said glound rents, pre-
-miurns, taxes, and specxal assessments.

(c) All payments mentl,oned in the two preceding subsections oﬁ this paragraph and all pavments
ar 1o be made under the note secured herehv shall be added together and-the aggregate amount .
' thereof shall be paid by the Mortgagor ea(_h month in a single payment to be apphed by t_he o

/rtgageo to the following items in the order set forth: g
(]) premium ghargeg under the (‘oﬁtract of msuxance with the. Federal Ilousmg Com— -
mlssmner . — .
(Il‘) taxes, special assessments, ‘fire and other hdzald insurance premlums, -
(111) interest on the note secured hereby;and . - - P
(1v) amortizdtion of the principal of said note.
Any deficiency ifi the amount, of such aggregate monthly pavment shall, unless/made good by
the Mortgagor prior to the due date of the next, such payment, constitute an ¢vent of default
. under this mortgage. The Mortgagee may collect a “late charge? not to xceed two cents’
(2¢) for each dollar $1) of each payment more than fifteen (15) days in a{reals to cover the-
7 ‘extra expense mvolved in han(llmg delinquent payments. -
3@lm total of the payments made bv the Mortgagor under (&) 8 psrsgraph 2 preced‘mg shall
exceed the amount of payments actually made by the Morégagee for taxes or .assessments or 1nsurance
_premiums, as the case may be, such excess shall be-credited by the Mor tg'ageepn subsequent paymehts 16
"be made by the Mortgagor. If, hoavever, the monthly payments made by t;he Mortgagor under (b). of
paragraph 2 preceding shall not be sufficient to pay taxes And assessments and insurance premjums,-when -
the same shall become due and payable, then the Mortgagor shall’ pay to the Mortgagee any amount ireces-
sary to make up the deficiency, on or before thé date when pafment 6§ such-taxes, assessments or insur- 7
ance premlums shall be rlue\J ‘at ang time the Mortgagor shall.tender to the Mor tgagee,.in accox dance ™’
with the provisions of the note segured hereby, full paymént of the entire indebtedness leplesented
" thereby, the Mortgagee shall, in computing the amount Qf\s\u h indebtednesg credit to the account of the
Mortgagor all pgynents made under jthe provisions of :(a) paragraph Zf%treof ‘which f.he Mortgagee
has not beCOme obligated to pay to t e'Federal Housing Commlsswner, and any balance rema ning i
- the funds accumulated under the provisiong of (b) of paragraph 2 hereof.. If there shall ‘e & ‘default
under any of theé provisions of this mortgage resulting in a-public sale of the premises coveréd hereby; or
if-the property is-otherwise acqun ed after default, the Mortgagee shall apply, .at the time of the-con
¥.mencement .of such pr oceedings, -or at the time the ploperty is otherwise- acqun ed,. the balancé* t
remaining in the. funds accumulated under (b)* of paragraph 2 precedmg, as & credit agamst the amo!
of pringipal then remaining unpaid under the note secured hezeby, and shall pxoperly adjust any ay—
ments which shgll have-been' made under () of paragraph 2. L .

«

4 That he w:ll pay all tsxes assessments w er rates and otheP governmental or mun

" est al; the rate set forth in the nobe secured hereby from the date of su
this mortgage.A - .




