S

" 6. 'i‘hat He rvx keep t}(e unproveme ts nows exmt;ng or-’Kerea ter erected on the mortgaged prop

erty insured as njay be required from_time to time by the’ Mortgagee againgt lgss by‘ fire:and other. :
Razards, casual {3 and contmgem: )as in- such e;?l-nounts ands for such permds as muy be required by the»,

Mortgagee an({ ¥ill pay pr omgtly when due,-an

pre&mums on’ such'i ﬁrance prayigion for _paymeny ‘of -
_which has pof heefi made herginbefore. All:insurance shall be car

d in compank 8- approved by the

. loss payable ¢lauses in favor of and in for
- will give immediate notice by mail to the Mot

Mortgaged andsthe pohcles and’renewals therigt‘ ‘shall be held by the Mortgggée and. hav attach‘gd,the);%o

ceptable to the Mortgagee .In even 38 Mortga

for such loss directly to the Mertgagee ifistead of to the Mortgagor andl Mortgagee jointly, and the 3

ance proceeds, or any pait thereof, may be applied by the Mortgagee at ifs option either 1o the” reduc" jon,

of the indebtedness hereby secured or to-the restoration, m‘ repair of the property damaged. 'In event of”
foreclosure of this mmtgage or. other*transfer of title to the mortgaged property in extlngmshment of

agee, who. may make proof of loss if not.made: “promptly = '
by Mortgagor, and each insurance c(ﬁhpany concerned ig hereby authorized and.directed to make payment E

the indebtedness secured hereby, all right, title and 1nterest of the) ortgagor in and to_ any insurance :

- policies thep in. force sha]l pass to the rchaser or gr antee

- 7. That he hereby assigns g e remts, issues; and profits-of the/mo gaged- premlsés from andafter ' :
any default hereynder, and should*legal pxoceedmgs‘%msﬁtuted pursiant to tys instrument, théfi the . .-

Mortgagee shalidiave the right to have a receiver appdinted of the ents, issue

profits, who, after:
deducting’ alt ch@gges and expensés attending such proceedings anid the execution ofl \his trust as recelver,' c.
ebt secured hereby -

-shall apply the 1emdue of the rents issues, and p!oﬁts toward the payment of th

8. The Mortgagor further agrees that should this mortgage and the fote secured “hereby. not be - c

eligible for insurance under the National Housing Act withifp0 Days from th&ggte hereof {writ-

ten statement of any offteer of thé Federal Housing Administration or authorized agjfit of the Federal --
Housing Comniissioner dated subsequent to ‘the@@dd  time from the date of this mortgage, declrmng to

insure said note and this mortgage, being deemed conclusive proof of such mellglbxhty) the Mortgagee.or - . =

_ the holder of the note may, at 1ts option, declale ‘all sums secmed hereby 1mmed1ately due and: payable:

9. The Mmtgdgm covunants and; agrees that so long as thls mortgage and the said nobe secured ,

PR

hereby are insured under the provisions of the National Housing Act, e will not execute or file for fegoid

any-instrument which imposes a restriction upon the sale or occupancy of the mortgaged property oh the '
. basis of race,coldr; o creed. Up/ any violation of this undeitaking, the Mortgagee may, at its optlbn,

decla).e the unpald balance of the dd)t sccured her eb) 1mmcdlately due and payable.

It is agreed that the Mort tgagor shall hold and enjoy the premises abosve conveyed untll there is a" 7

default under this mortgage or in the note secured hereby. It is the frue méaning of this mstrument
- that if the Mortgagor shall fully perform ail#the terms, condlﬁons and covenants-of this’ mortgage, and

>

of the note secired hereby, that then this mottgage shall be utferly null-and void; otherwxqe to remam\

in full force and virtue. If there is a default in any- of the terms conditions,.or covenants. of this mort— :
‘gage, or of the note secured hereby, then, at the option of the Mortgagee i1l sums then o'wmg by the -

o Mortgagor to the Mortgagee shall becope immediately due: sand payable and this mortgagé may be fore- . - 7
closed. The Mortgagor waives the: beneﬁt of any appralsement laws of the State of. South Carolma'= :

Should any legal proceedmgs be-instituted for the foreclosure of thig'mortgage,.or should the Mortgag
become a party to any suit 1nvolv1ng this mortgage or the title to the premises destribed -herein, or should
the debt secured hereby or any.part thereof be placed in the hands of an attorney at law for. collectlon
by suit or otherwise, all costs and expenses (mcludmg continuation of abstract) incurred-by-

- gagee, and'a reaspnable attdrney’s fee, shall thereupon become due and payable immediately or-on

demarid, at the option of the Mortgagee, as & part of the debt secired hereby, and may be recoyered and
collected hereurider. ; . )

- The" covenants herem contamed shall bind, and the beneﬁts and advantagen shall: 1m1re to the res -

Ptlve heirs, executors, administrators, successors, and -assigns of the parties: hereto:. Whenever used, the -

singular number shall m@lde the plural the plurtil the smgular, and the use of any gender shall be app i
_cable to-all genders - i . \ .

1’3th - day of Jt\ly

" “WITNESS ° .t hand (5) and seal(s) 'thia 7 )

. &
Slgned sealed, and dehvered in presence of W
é c&/ C &/ﬁ,@(

STA’I‘E OF sOUTH CAROLINA
COUNTY OF .

Personally appearéd before ‘me Eda C. WalL :
nd made oath that he saw %he within- nﬁmed ,M'Ju loh“

, seal, and asg _ :

:‘“’ith L P@trick'

7 oo Swom‘;to,ah‘drshb:éér_'ib'eﬂbeforié‘_ranthib Sl 13'01’1




