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" REAL EST TE MORTGAGE FOR SOUT

(INSURED INDIVIDUAL FO, LH OR SW LOAN)

" WHEREAS,

cesiding i - v e . . . Coumy, South Carolina, whose post off

Route v - . South . Carolina, herein called “B
are tis) justly andebted o the “United States of AmrrlLl acting lhmugh “the Farmers Home Administzation, Usiled States Departme: h:ul}ure.
‘hcrcm called the A cwd,cnqsd by 8 cernain prnmus(yy nulc({l n cyi‘bd\c note,” dalqd J.Uly g
o t JThire Hundre: o/100" " pewrs 5

S - o - S
with intertst a1 the ¢a &: v o percent (. %) per annum, cx:culcd’)lg Borrower and payahle to the pg,er of th
&

7
Goverament 1n instafimeRty as specified theren, the final matallment being due on - July 13
of the entre ndebtednrss at the of the Government upon any defaull by Borrower: and
wet 1o the principalsamount specified therein, made urpose and
iun the nate and insure the payment thereol pursunntl nn«mll(lnlcd
i of the Housineg Act of 1949, as umu\drd and
WHI-RI AS. when pasyment of the note 15 u(cd h)“ the Government. it may be assigned from time ln time and. :ach\huldcr
turn, wilt be the nsured Iender, and
WHEREAS, when payment of the note is infured by the Governmem he Government, will exefute and dellvcf to the Inlured lende llong wnh
note an Insurance endorsement insuring the payment of (hc note fully as 1o principal and interest; and
WHEREAS, at all times when payment of the fote is Insured by the Government, the' Governmerit by agreement with the Insured. le rul !onh n
C dorsement. will be entitled to a_specified portion of the interest payments on the note, to be designated the “annual ¢harge' n

which note authorizes acgeleratlol

)

ol the Insuud nole.

=RE 4 Condition of the insurance of payment of the note will be that the holder wilt forego his rights and remedics -agajnst
- any others in connection with said loan, as well as _ua bencfit of this instrument, and will accept the benefits of such insurance in ey theré upo!
the Government's requést will, assign the note to the Government should Borrower violate any covenanl or ngreemenl contained hereln. ln the (e. of-in
any supplementary agrecmept. and R
WHEREAS, it s the’purpose and intent of this instrument that, amqng other things, at”all limes when the Rote is held b lhe Governmeni; or.in’
the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment the - nate; but-when the
note 1s held by an insured jender. this insgrument shall not secure payment of (he note or attach to the debt evidenced lhonby, but as 10" the nom -and
such debt shall constitufe ‘an indemnity mortgage to secure the Government against loss under fts insurance endorsement by reason of ny default by
Borrower: -

.

EREF()R!- in consideration ‘of said loan and (a) at "alt times when the note is held by the Govemmem, or In the event ovemmem
s nt without insutance of the payment of the note, 10 secure prompl payment of the note and any renewals and_ext ons thereof -
and any agrecmcnu"?&qm:d therein, (b} at all tmes when the note is held by an insured lender, to secure performance of Borrower’s agreement herein
to indemnify and save Burmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (¢) (n any event -
and at all fimes 1o sccure the prompt, payment-of ail ‘advances and expenditures made by the Gouernment, with interest, as hercinafter - destribed; and-
crformance _of every vovenant and agreement of Borrower contained herein or any supplem:mnry agreement, -Borrower .docs hereby grang,
sell, relcSl¢, and assign unto the Government, with general warranty, the {ollowing propeny situated in the sme of South Caroling, oumy(lu

Greenv 1le .

P

3

-

i

. .
ALL that plece, parcel or lot of land with dll.jmprovements thereon,
containing approxlmately 78.40 acreg, situate, /lyipg and being- in.
Fairview Township, Greenville County, State off Seuth €arolina, ‘and :
being known and designated as Lot No. 3 on plat of ‘property .of Grace'
Sweeney, Joe Sweeney and Henry Sweeney, made by C. 0. Riddle, regis '
tered land surveyor, in April 1960, recorded in,the R:M:C. Office for

~Greenville County, S. C., in Plat Book RR at. Page 43 and . having ac
cOrdlng to said plat the follow1ng description.

Lot
P

Dt

T 7/

BEGINNING at an iron 'pi'n in the center of a county‘iépéd,ac joint cox=. -
“her of Lots 2 and 3 and running thence With‘the line of . Lot'Z‘S'"29?'w

59 W. 64.5 feet to an iron pin; thence 8. 35-'
iron pin; thence §. 26-30 W. 1532.5 feet to a pin in a _ounty
road; thence with ‘the said county road and: beyond-S 61-2 E

7'/0 Birce 25

&

the county road N. 26- ll W. 531.5 feet to. an iron ‘pin
'of an intersection of the county road. with a road to-the

thence almg the county m)ad S. 78-06 W. 153 2 feet;”




