- < forever.

absolute that he has good rlght and lawful authority to sell, conye

* ises are frée and clear of all liens and encumbrances whatsoever. The Mortgagor furthér covena
forever defend all and Slllg’llldl’ the premises unte the Mortgagee forever, from nd against th Mortiagor nd :
all persons whomsoever lawfully claiming the same.or any part thereof. ) T . ",\.‘ :

~ The Mortgagor covenants aud agrees as follows:

L. That he will promptly pay the principal of and interest on the mdebtedness ev1denced by the sald note
at thc times and in the manner therein provided.

option of the- \Martggee, for the payment of taves, insurance premiums, pubhc assessments,, repairs or other pur-”

* poses |nn\u ant & the covenants herem, and also any further l()-mc ad\dnees readvances or, credits-that m'ty'Be I
made hereafter b the Mortgayor by the: Mortgagee, and for any other or further obligation or indebtedness due =
to the \h)llL.lL(( Yl)\ the Mortesdgor at any time hereafter: and that all sums so advanced shall bear interest at the
same raté as the \lnm,.n,l debt and shadl be payable on demand” of the \[urt;.,.rgeL uniless otherwise provided - in

a2 That this mortgage, shall secure the. Mortgagee fnr \lldl Further sums as mny be '\dvan(ed here'lfter, at the

s, T

writing. .
llmt he will keep the improvements now existing or hercafter erccted on the‘éortgaged property msured
as may be required from tme to time Ly the Martgagee against loss by, firé and other hazards, m‘such amounts
as may belre ‘lllll(‘l by the Mortgagee, and in companies acceptable to it, and that he does hereby assrgn to the
“Aortgagee all suchapolicies, and that all such policiés and renewals tlicreof shall be held: by the Mortgagee and

* hypve attached thedytosloss payable, clauses in favor of, and in form acceptablé to the Mortgagee .

4. That he will keep all § mrovements now existing or hereafter erecffd.upon the mortgaged propefty in . <
g00d repair, and. in the case of a construction loan, that he will continue cypstruction until completion without:,
interruption, and should he faj] to'do so, the Mortgagee may, at its option, erter upon said premises, make what- :
ever repairs are necessary. including the completion of any construction work underway, ‘and charge lhe expenses .
for such repairs or the completion of snch coustruction to the mortgage debt. . .

5. That the Mortgagee may u1re the maker, co-maker or endorser of any mdebtedryegs secured hereby to
carry Jife insurance upon himself in a sum sufficient to pay all sums secured by this. mortgage demgnntmg the *
Mortgagee as beneficiary theredf, and. upon failure of the Mortgagor to pay thé premiums therefor; the Mart--
gagee may. at its option, ity s aid premiums, and all sums so advanced-by the’ Mortgagec shall become a part -

~

of mortgage debt. s . . . .

‘ . That, together with, and in addltmn to, the monthly payments of principal and interest payable under the
‘unnx of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, -uptil the indebted
ness secured ‘fmrsby is paid in full, a sum equal to one-twdlith of the annual taxes, public assessments and insur- .
afice premiums, as estimated by the Mortg'\g‘ee and; on the failure of the Mortgagor to pay all taxes, insurancg L
pr(‘mlums and public assetsments, the Mortgagee may at its optlon pay smd 1tem§,and charge all a(lvauces Lhere— S
for to the mortgage debt. - ; RN i

7. That he hereby aesrgns all the rents, issues, and’ proﬁts of the mortgaged premises from and aftet any de—: T :
fault hereunder, and shoujhJegal proceedings be instituted pursuant to this instrument, then the. Mortgagee shall !
have the right to‘have a &m&r appointed of the rents, issues, and pﬁ)ﬁts, who, after deductmg all charges and \\
c\p(ns( s attending such proceedings and the execution of liis trust as receiver, shall apply the residue’ of t}le rents

idsues, gnd pr()ﬁts.ttoward the payment of the debt securedibeteby. * ° 1

8. That, af the ophon of the Mortgagee, this mortgage shall become due.and ‘payable farthwitb if the Mpr’t- .
g.lg()r Qlu" convey away said mortgaged premises, or if the title shall become vested in. any: otheruperson in any
- ‘manmer \\-h.nteoe\(r othe¥ than by death of the Mortgagor, or, in the case of a construction loan, if the Mortéagdr'
+ shall pe{rnm work gn the project to become and remain mterrupted for a penod of ﬁfteen (15) da)fs wrthout Ihe
+ wiitten consént of thé Mortg“lgee : ».

9. K.ig (rqreed that the P\}rt&agor shall hold 4nd enjoy. thé' pr?mlses above conveyed untll thers is- a defaul
o under tlus mortgage or in the pote secured hereby. It is the true meaning of this instrument that if ‘the Mort-:
. % gagor shill fully perform all thé terms, conditions, and covenants of this mortgage, andzof the note securéd hereby,
1>~_. that then this mortgage shall be\itterly null and void; otherwise to remain-in full force and-virtde, If there is
e .default in any of the t rms, conditions. or ‘covenants of this mortgage, or of the note secured hereby, ‘the
. "‘\d\phon of the Mnr&mgec aThaims then owing by the Mqrt agor to the Mortga ee shzﬂl become imm:

= attorney at law for collection by sujt or. otberwrse, all gosts and expénses incurred by the Mortgngee an
~\o~y  able attorney's fee; shall thereupon becomé. due and, payable immediately, by- on defand,” at the
Lo Mortgs ;gcv, as a Part of the debt secured thereby, and may be recqvered and co"ected hereu

' WITNESS my hund nnd senl thn

. ‘o Slgned s‘ox;led nnd‘delrvereﬁ'




