SOUTH CAAOLDJA 7

The \Iortgugor covenants that he is luwfull} seized of the premises hereinabove dest:rlbed in fee slmple absolutf‘ "
(or such-other estate, if-any, as is stated hereinbefore), that he has godd right and lawful authority to gell, ‘convey
or encumber the same, and that the premises are free and clear of all liens and encumbragces whatsoever except

" . herein otherwise recxted ‘The Mortgagor further covenants to warrant and forever defend all and singular the

-,

M B

premises as herein conveyed, unte the Mortgagee forever, from and agamst the Mortgagor and all perdons whomsoever
wfu}ly claumng the same or any psrt, thereof

®

"The Mortgugor covenemts and ngrees a8 follows:

1. He will promptly pay the prmcxpa] of and interest: ‘on the indebtedness evidenced by ¢the smd not,e at tbe
time ?d in the manner therein provided. Prmlege is reserved to prepay at any time, without, premlup\fo; fee; the{
entiredndebtedness or any part thereof,not, less than the amount of one mstnllment,,)oxmxmwmwmx
‘w,b:ckevxumm S L { : '

Y
2. Together with; and in addition tq, the” monthlv pay’ ment,a\(?f prmclpul and interest pnya.ble i ,der ‘the terms )
of the note’ secured he:eb}, he will pay to the \Iortgug('e, on thc first dz}y of eaeh month until the; said note is fully
pmd - = .

. ’/'\, .

(a) A sum equal-to the grg)und ref\t,s if any, next due, plusf the pretmums that Wlll next become due o (Lpaya}\}“i
on pohcles of fire and other hazard i insurance coveging the mof'tgaged prdperty, plua taxes. and agsessment
nexl due on the murtgnged propertv (all as estxmat,ed by the. Mortgngee and of which the Mortgagor i

Btated L] « a

. (1) taxes, specml assessments fire and othet hazard insurance premlums
(11) interest on the’note secured hereby; And * A A
5

(111) amortization of t,he principal of sald“not,e i R Lo

Any definiency- in the-amount of such aggregute monthly payment ‘shall unless ma.de good by thi
‘Mortgagor prior to the due date of the next such payment, copititite an-ovent of default undert
mortgage. At Mor@‘ngee's option, Mortgagor will-pey a. “late cha ¢ pE
_ centum (4%) of any mstllant when paid mere than fifteén’ (15) dsys
_to cover the extra expensé involved in handling. dehnque.nt pnyménts, but such “lat
not be payable out of the proceeds of any gale made to satisfy the mdebte(iness "Secur

unless ‘such’ proceeds age. sufficient to dxschurge the enLu'e mdebbedness ané all. proper €0
expenses secured’ theréby:—.. . o ) ) 7 ]

31t th.e total of thz{aymeutﬁ made by thé Mortgugor under (a) of paragrnph'Z Prece ing.
amount of,ga\yments acti ]ly made by the Mdrtgagee for taxes or.pssessments of, i

R _howewer, ‘such mohthly pﬂ} nrents shnll not be. stfficient to pa.y such mzms when' thi

payaﬁie, thefi the Mortgnfgor shall pay te thex,Mortgagee any’ amount necessa.ry to
pay ment w1ll be made’wfthm,thirty (80)-days after.written. Hotice from the Mortgagee t h
8y be“gwen by mml 1f at any. tir b the Mprtgagor shall
5 o 5




