TOHAVE i

a>slgn\ forey er

persons “homsoe)ér Iaw(ulI) claiming the same or an) part thereof.
The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the mdebtedness evldenced b"
_the times and in the manner thertin provid-d. The mortgagee may callect a “late charge” not to e
equal th five per centum (5%) of any installment which is fot .paid “within fifteen (15) days from- the du
. thereof to cover the extra expense inv olved in handling delmquent payments. ¥ . '

. Tlat this mnrtg;\qc shall seéure the Mgrt rtgagee for such further sums as may /’é advanced he:‘eafter at the
optien of the Mortgagee. for the payment pf taxgs, insurance, premiums, publ\cfassessn ents, re
poses pursuant to the covenant$ herein, and also hny further loans, advances, readvances or cre
made hereafter to the, Mortgagor by theMortgagee; and that all sums so advanced shall ‘bear interest at the
rate as the Mortgage debt and shail be payable oh demand of the \‘Iortgagec unlessgtherwise provided in w"rtmg

3. That he mll keep the mxproxement v existing or hereafter erected on the’ mortgaged property mgured
as may be required from time to time by the Mortgagee against less by fire and other hazards, in such amounts. as’:
may be required by the Mortgagee, and in companies ceptable to it, and that he does ,herebv assign td the. Mort-
gagee all such policies, and that all S\KCh policies and’ renewals thereof shall be held by the Mortgagce and have

Aatta\ched thereto loss pavable clauses in favor of, and in form acceptable to, the Mortgagee .

W,

4. That he will keep all improvements now e\]stmg or hereafter erected upon ‘the martgaged property in
good repair, gnpd should h\é\fml to do so,-the Mortgagee may, at its opfn enter upon said premiges, make. whatever
repalrs are ﬁeresmr\ and clarge the expenses for such repairs to-t mortgage debt. T

5. That the Mortgagee md\ require the maker; co- mak T endorser of :m) indebtedness secured hereby.to
carry life insurance upon himseli in a sum sufficient to pay all sums “secured” by this mortgage;,. designating the:
Mortgagee as beneficiary thereof, and, upon (a)\e of the Mortgagor to pay the premiums therefor, the Mortgagee
may. at its option, pay said ;premiums, and all subis so advanced by the:Mortgagee shall become a part of The ‘mort- -

gage debt ¢ - '

6. That, together with, and in addition to, the monthly payments of prmcrpal and interest payable under the
terms nf the note secured hereby. hie will pay to the Mortgagee, an the first day of each month, until the mdehted-
ness secured hereby is paid in full, a sum equal to one-twelith of the annual taxes, public assessments and i msurance

“Spremiums. as’estimated by the Mortgagee. and, on the failure of the Mortgagor to pay all-taxes, insurance premiums -
and public assessments, the. Mortgagee may. at lts option, pay said items and .chargé allladvances therefor to the
mor(gdgc debt, mcluding. ‘AI\U anv State arid Federal tax lens. '

That he herchy amgn\ all the rents, issues, and profits of the mortgaged premises- fromi and after any .
~default herumd(r and <hould legal proceedings be instituted pursuant to this instrument, then the \r{ortgagec shall
have the right to have a réceiver appuinted of the rents,issues, and profits, who, after deducting alt’ charges and’
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residué of -the rents,
issues, and profits, toward the payment of the debt secured hereby. :

8 That, at the option of the \[nrtg1gec this mortgage shall become due and .payable forthmtﬁ if the Mortr
gagor shall convey away said mortgaged premises, or it the title ‘shall become \estEd in dny other person in any -
manner whatsoever other than by death of the Martgagor. 8¢ . L ;

9. Tt is agreed that the Mortgagor Shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the trye meaning of this instrument that if the Mortgagor
shall fully’ per“orm all the terni+, condition . and cavenants of this mortgagé anid of the note sécured hereb ; that
then this mortgage shall be utterly null and woid; otherwise to remain in_full forcegand virtue. If there is 2 default
in any{ of the terms, conditibns or covenants of this mortgage, or of the note sectred hereby, then, at the ‘option -’
‘of the Wortgagee, all sums then owing by the Mortgagor to, the Mortgagee shall become immediately due-and pay--
able, and this mortgage may be foreclosed. Should any legal proceedings be instituted for -the foreclosure of this
mortg"ige or should the \Inrtgagee become a party to any suit involving this, Mortgage or. the titlé‘to. theé pre' €
describdd hereirt, or should the debt secured hereby or ‘any part thereof be’pliced in the hands of atf attorney t_law
for cllection by suit or otherwise, all costs and expenses incurred by the Mortgagee; and a reasonable attome)
fee, shall thereupon become due and payable immediately or.on demand, at thre option of th Mortgag
of the debt secured thereby, and may be recovered and collected hereunder. "

10. The covenants herein contained. shall bind; and thg benefits and advantages shall inirre to, the rés
heirs, executors, administrators, successors, and assigns of the parties hereto, Wherit ¢ sl gular, numbér
shall include the plural the plural the singular, and-the use of any gender shall be app]lcable to all ger ders

e WITN‘ESS my hand and seal thls * 13th dayof ~ July

Signed, .sealed and delivered-

in the presence'inf
o kg,
(Q"GJ&,@M_ %’/ )(/B L?




