forever

The Mortgagor covenants

- absolute, that hé has good T i
ises’are f(ee and-clear of all-liens ,arrd\encumbrances whitse
“forever defend all and smgular the prémlse§ to the' Mortgagee forever, from and agams th
“ all persons whomsoever lawfully claiming the same or any part thereof. -

The Mortgagdr covenants and agrees as follows: -

1. That he will promptly pay the prmcipa] of and interest on the" mdebtedness’”\'/':ienced' by the sai
at the times and in the manner therein prov1ded ) .

. That this mortgage shall secure the Modrtgagee for such further sums a”mﬂy be advnnced her
nptmn nf the \lOrtbdg(’t‘ for the payment of taxes, insurance’ premiums, public-assessmehts, repajes or
poses pursuant to the-covenants herein, dind ‘also any further loans, advances, readvances or credits’
made_hercafter tosthe Mortgagor by the Mortgagee, “and for any other or further obligation or indeb
to the Mortgagee by the Mortgagor at-any time hereafter; and that all sums $0-advapced shall ber in
s.unv rate as'the \Iorq,d_;,e debt and shall be ﬁa) able o on demand of the” \‘lortg’lgee unless other\vls
W rltmg

3. That he will kmp the improvements now existing or hereafter erectéd on the mOrtgaged pl‘ope‘l‘ty insured :
as may be requlre(l from time to time by the Mortgagee agaiiist loss by fire and other hazards, in suchamou

as may be rc-qmrefl by the Mortgagee, afid .in companies acceptablc to it and that he, oes hereby assign to the
Mortgagee all such policies, and that all such policies and rene\vals thiereof shall be held by th

have attached thereto loss payable- ‘clauses in favor of, and in form acceptable to the Mortgagee

4. That he will-keep all unprovements now exrstmg or hereafter erected upon the, ,mortgaged properi‘y
. good repair, and, in the case of a construction loan, that he will ‘continue constfuction’ until completlon “witho
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make wha -
ever repairs are necessary, including: the completion of any construction; work underway, and charge ithe expenses‘
for :.uch repairs or the comp]ehon af such cgnstruction to the’ mortgwge debt. H
5. That the M ortgagee may Fequire the. maker, co-maker or endorser of any mdebtedness secured hereby. to
carry life insurance upon himself in g sum sufficient to pay all sums secured by . this mortgage, designiting. the -
Mortgagee as beneficiary thereof, and, upon failure of the Mortiagor to pay the premiums therefor; ihe Mott-
- " gagee may, at its option, pay s:nd premiums, and all sums so advanced— by the Mortgagee shaﬂ becomej part
" of mortgage debt. E : 1
6. That, together w 1th and in addmon to, the monthly payments of principal and interest payable under thé

termg of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the“mdebted'
ness secured hereby is paid in full, a sum equal to one-twelfth of the annusl taxes; public assessmients and {nsaf
ance premlums as estimated by the Mortgagee, dnd, on the failure of the Mol gagor to pay” all ,t X6 insur;\‘ co
preiniums and public assessments, the, Mortgagee may at its ophon pay sard 1tems and charge allifidvances th’ei'e-
for to the mortgage debt. o : -

. 7. Thathe he[eby assigns all the rents, issues, and profits of the mortgaged premises from ang after any. :
_ fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mort

have the right fo-have a receiver appointed of the rents, issues, and profits, who, after dedvcting all

expenses attending such proceedings and the execution of his trhst\as receiver, shall apply the resrdue of the. rerigs,
issues, and proﬁts toward the payment of the debt secured hereby

" written consent of the Mortgagee
9.4t is agreed that tt

under this mortgage or in the note secured hereby It is the ‘true meamng of th’a u 1

gagor shall!fully performla]l the terms, conditions, and covenants of this mqrtgage, ‘and, of tie ofe

that then this Thortgage shall be ntterly null*and void; othérwise to remam in full force and vittue. If

“default in any of the terms, conditions or covenants of this ;nortg e, € :

option of the Mortgagee, all. sums then owing by the Mortgagar to e‘Mortgagee s|

. and payable and this mortgage may be foreclosed. Should any legal proceedingsbe

‘bf tifis mortgage, or should ‘the Mortgagee become a party.\gorany suit mvglvmg thr M

prefises described herein, or should the debt securegb hereby or any ‘part- thereof

attorriey at law for colléction By suif or otherwise;,all costs and expenses incurred by

able attorney’s fee, shall thereupon become dug and’ payable unmedlately or

) fortgagée asd part,%f the debt seeured thereby, ¢

aifie
téirs;; ‘eréecutors admmlstrators su $sors "and ads gn
) *’shall mclude the plu ‘al; the plural the smgular, and th




