§-
" The Mortgagor covenants and agrees as follows
S

- 1. That he will promp%v pay the prindipal of and 1nterest on the mdebtedness ewdenced by the sm& R
note, at the times and in the manner therein provided. Privilege is resérved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the hote,
on the first day of &y month prior o maturity ; provided, however,. that wiitten notice, of, an ‘intention
to exercise such privilege is given at least thlrt}ﬁ(SO) days prior to prepayment and provided, further,. -
thafin the event the debt is paid in full prior to maturity and at that time it is insured under the pro- s
visions of the National Housmg Act, he will pay tethe Mortgagee ar insurance premium’charge of -one.
per centum_ (1% ), of thetoriginal prmc1pal a?nount thereof, except that in no event, slall the adjusted: pres, '
mium egfceed the aggregate amount of* premium charges which would have been payable if the mortgage
had continued to be Insured until maturity ; shich pay%ent 4o be applied by the Mortgagee upcm 1ts obliga— .

tion to the Federal Housmg Commissioner on:account of! mortgage msurance
. 1

: 2 'I‘hat together with, and in addition to, the mdnthly paymentss’f principal and 1nterest payable .
under the terms of the note secuy ed hereby, he wnll pa)) to the Mmtgagee,»{gl the ﬁrst daygf each mOnth L
until the said note is fully paid, the foHowing stms: ;

(a) If.this mortgage and the note socmed hereby are msured under th provisions of the Natlonal
Housmg Act and so long as-they continue to be so msm ed, ane-twelfth (14,)- of the annual
,mmtgage insurance premium for -the'purpose of pu‘ttmg the Mot,tgagee,aﬂi funds with whigh-to
’dxschal ge its obhgatmn fo the Federal Hnusmg Commissioner for mortgage Tnsuraricd pre-

" miums pursuant to the -applicable provisions of the National Housmg Act as amgaded, and
regulations thereunder. The Mortgagee shall, on the termination. of its obllgat to.pay
mortgage insurance premiums, credit to the account of the Mortgagor”all ymenhs ‘made
undeér the prov 1sr0r€ of this subsection W’ thh the Mortgagee has not become obllgated to pay 7
to the Federal Housing Commissiener. .

(b) A sum equa] to the ground rents, if anyt next due; plus the premlums that will next become%uev
and payable on pof1c1es of fire and other hazard insurance covering the mortgagéd property,

‘™= . plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-~ i
gagee) less all sams already paid therefor divided by the number of months to elapse befdre

one month prior to the date when such ground rents, premiums, taxes, and assessments . will- -

become delm‘quent such sums to be held by Mortgagee in trust to pay sald ground lents’. pre— J

miums, taxes,*and spﬁg’al assesshments. 5

. (e) Al payments mentloned in the two preceding subsectlons of thisg’paragraph and all pa:z.en-ﬁs/l

to be made under the note secured hereby shall be added together and the aggregate t

thereof.@hall be: paid by the Mortgagor each month in a single payment to be apphed by‘ﬁ

Mortgagee%o the following items in the order set forth: . )

(1) premium charges Qnder the contract of msuranee/w’i?hjthe Federal Hdusing"Corﬂ-'
missioner;’ - 5 . * "l' e’
(II) taxes, special assessments fire and other hazard i insurance premlums
(1) interest on'the note secured Hereby; and :
(1v) amortization of the principal of said no’te ’ ‘ .

Any deficiency in the amount of such. aggregate monthly payment shall, unless made goodh

the Mortgagor prior to the due date of the next .such payment, constitute an event of defaul

under this mortgage. The Mortgagee may collect a “late charge not'to exceed two cents.

(Ze) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the

extra expense involved in handhng delinquent pavments ‘ .

3. If the total: %f the payments Ma&e by the Mortgagor under (b) of para,graph 2 p];ecedmg shﬁjl

exteed the amount of payments actually m&s\; by the Mortgagoe for-taxes or assessments on instirance -

_ premiums, as the case may be, such eXcess shill be eredited by the Mortgageé on subsequerrt payments.t;
be made-by the Mortgagor. If, howe\er the monthly payments made by, the Mortgagor unpder b o?
paragraph 2 preced®&¥ shall not be sufﬁcne?ﬁ.»to pay taxes and assessments and insuranae premiums; avherr -
the same shall-become due and payable, then the Mortgagor shall pay to the Mor'tgagee afry amount’neces
sary to make up the deficiency, on or befoxe the\ggte when payment of such taxes, assessments, or insur: »°
ance premiums shall be due.” If at any time the Mortgagor shall tender tq th‘g Mortgagee, in acecordane
with thie provisions of the note secured héreby, full payr“nent of ‘the entire indebtedness 1epresented,’ )
thereby, the Mortgagee shall, in computing the amount of shch mdebtedness credit to the account of the
Mortgagor all payments made under the provisions of (a) bf par agraph 2 hgreof which the Mortgagee . .
has not become obligated to pay to the Federal Housing Co: 1ssnoner, and any balance r. m‘ainmg in~ -
the funds accumulated under the provisions of (&) of paragraph: ereof. If there shall b a default- .
under any .of the provisions of this mortgage resulting in a public sale of the premises covered he )
if the property is otherwise acquired-after default, the Mortgagee shall apply, at_the time of the,,com-f )
mencement of ‘such!proceedings, or at the time the property is otherwise acquired, the balan,ce then .
remaining in the funds accumulated under (b) of paragraph 2 preceding, af a credit against theamount—~

" of prmclpal then remaining unpaid under the note secured her eby, and shall properly adJust any pay—
ments whxch shall have})een made under (a)-ofwparagraph 2. o .

» 4. That he will pay all &] xes, ass‘essments water rates, and other governmental or mumc1p

fines, or 1mposlt10ns forawhich .provision has not been ‘made hereinbeforé, and in deéfault {
Mortgagee may pay the same; and that he will promptly deliver the official receipts-therefor
gageé. If the Mortgagor fails to. make any payments providedfor in thlé\sectlon ‘or any othe fien
. for-taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall/bea nte K
-est at the rate set forth | ;n the note secured hereby(xom the date of such advance and shall be gecured by.
this mortgage. . . c sl

~ b. That he will k ep the premlses in a& gopd order and condltion as they are now and m;ll
or permlt any waste ereo reasonabie wear and é’eal excer{}sed s .




