- TO HAVE AND TO HOLD Blle.nd mngularthemld
v As further security for pajment of the indebtednesds and ‘perfor
geciited hereby, Mortgagor does hereby transfer, set over and ‘assi
(8) Al rents, isstes andsprofits of ‘the premises from &
existing or hereafter created, reserving to Mo
under, the right togreceive and retain such redd, issues and: proﬁts.
(b) Al Judgnmnts swards of dnmages and settl' _ents Jereafter, made

.herdby au{b
tances for, and to a.ppeal from, any such ju
thereof so received, after the payment of=all i
gecured hereby in surh manner as it elects,
may be released. - ©
Mortgagm' covenants and agrees with Mortga I follows' . N - B
1. Mortgagor is lawfully seized of an indefcasible estate in fee si 1 um:es, ha:
power to convey the premises, and does hereby warrant and will foreyer dafend all and singular the prémis
gagee against Mortgagor and agairist every person whomsoever la Iy claiming or to claim the same, or any part
2. To pay.all sums secured hereby when due. !
3. To pay, when due, ali t§x
Mortgagee’s mterest there.m, and any claim, lien or encumbrance against the pre.misea which may be or |
mortgag&

with and in addition to interest and principal, of a sum eqnnl to one—twelfth of the yearly taxéé & 5
be Jevied against the premises, and (if £o0 required) one-twelfth of the yearly premiums for ingurance ]
of such taxes, assessments and premiums, when unknown, shall be estimated by Mortgagee. Such deposita’ahail
gortgagee to pay such taxes, agsessments and premiums when due, Any,insufiiciency of such acconnt

hen due shall be paid by Mortgagor to ‘Mortgagee on demand. If, hymaon of any default by Mortgago id 3

/ wsmnﬁi)f this mortgage, Mortgagee declares all sims secured hereby'to be due #11d payable, Mortgagee may.then pply ny

{ funds’in said accougt against the entire indtbtedness secured hereby: The enforceability of the coveéntints relating to taxes,:
assessments and insurance premiums herein otherwise provided shall not be affected except in so faras those obliga B
been met by’ compliance with this paragtaph. Mortgagee may from time to time at’its option walve, aiid- after any sich
waiver ?st&te, any or all provmxons hereof requiring smch deposits, by notice to Mortgaga® in writing While any such ;
waiver #in effect Mortgagor shall Pay taxes, assesarerits and insurance premiums as herein elsewhete provided,* B

_5. To pay all taxes which may be assessed upon thiz mortgsge, or said note, or mdebtedness ‘gecured hereby (bu onl t0. -
the extent thereof that such payment sha)] not render this instrument usurious), without regard to'any law, hqretofore or”
"hereafter enacted ’unposmg payment of all or any part thereof upon Mortgagee, In evént of enatment of nny law.imp sing
payment of all orfany portion of any such taxes upon Mortgagee, or the rendering by any conrt of competent jurladicti T of .
a decision that the undertaking by Mortgagor, as herein providéd, to pay such tax or taxes is legally: moperstiv then,‘
unless' Mortgagor nevertheless pays such taxes, all' sums hereby secured, th.hout any dedwhon, shnll At thé option of -
Mortgagee become immediately due and 'payable, notwithstanding anythmg oontained herein or any !aw heretofom or-
hereafter enacted.
6. Mortgagor will keep the improvements now existing or hereafter erecfed on the ptemises insured a8 ma

from time to time by Mortgagee against loss by fire and other hazards, casualties and contingenci in such a
such. periods as may be vequired by Mortgagee and will pay ptomptly, when due; any premiums on such insurance‘ Al ins
surance shall be earried in companies approved by Mortgagee and the policies and renewals,,themof ghall ha
thereto loss payable clauses in favor of and in-form acceptahle to Mor;tgagee In event of Ioss Mortgagor will give

. concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee !nmd “of to

" and Mortgagee jointly. Any and all amounts received by Mottgagee ‘under any of such policiesa may_ be applied by"MuA ’
on the indebtédness secmred hereby in such manner as Mortgagee sy, in its sole disgretlon, elect br, at th Optlon 61
Mortgagee, the enhre amount 8o recewed or any part thereof may be released. Such 1nsuranca poll@es;and strac

transfer of title to the premises in extinguish t of the indebtedness secured heteby, all’ right, tle and inte y ’
gagor-in and to such insurance policies, abstracts of title and other title dvidence shall becom tbe absolu . peri:y ot
Mortgagee. ¢

. 7. That Mortgagor (1) will not xxmove or demolish nor alter the design or. structural character of any biilding n w,' r.
hereafter erected upon the premises uriless Mortgagee shall first consent theyeto in-writing; (li) will maintain I
Mn good condition and repair; (iij) will not commit or suffer waite thereof; (iv) w111 not cut. or remo

. Amthng or removal of any trees or timber on the premises (except for domesti LWl :
consent; (v) will corhply with all laws, ordinances, regulations, covenants, conditions and reatricho bﬁ‘ectlng the prémises,
and will not suffer 6r permit any violation thereof. -

8. If Mortgagor fails to pay any claim, lien or encumbrancedyhich is prior to thls mortgage, ory
assessment or insurance premium, or to keep the premises in refiair, or shall commit or pérmit waste, oiif
menced any action or proceeding aﬁechng the premises or the, title thereto, then Mortgagee al it
claim, lien, brance, tax, T t or premium, with Tight of subrogation thémunder, 7
other evidence of title as it deems necessary, may make such repairs and take sueh ‘step
or cure such waate and may appear in any such actmn or proceedmg and retain counse h )

necessary. Mortgagee shall be the sole judge of the legality, validity apd priority of -any suc g}
asgessment and premxum, and of the ﬁnount neceasary to be paid jn satisfaction théreof.

nnd all sueh gums and interest thereon sh?ll be secured hel‘eby. -
10, If default be made ini payfnent of tmy.mstallment of prijicipal or interest g#Bald -pa; [
or in payment, when due, of any other sur secured hereby, or; gerfonmmce of, y Mortza 78 0b)
- agreements heteunder, - s LA b

2

gagee, without notice ot dema’nd which aré hereby expressly wiived,
(b) Irrespective of:whether Mortgagee acceleratés the maturity’ of a
closure proceedmgs, Mortgagqe may collect the rgmts, i ;I
posses,smn thereof and manuge and operate th same ‘and ta ¢
y ° M ftg&g




