TO HA

forever .

a]l persons whmmoever la-wfully claxmmg the same or_any part thgreof

'

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay. the principal of and interest on the mdebtedness ev1denced by the saic ~no 8;
at thc times and in the manner therein provided. wE . B S
- That this nmrh_,.n'( shall secure the Mortgagee for sueh further \ums\ as-may be advance@erenﬂer, at thg".
nptmn ol the Mortgaged. for the payvment of taxes. gnsurance premiums, public assessments, repairs or other heiity
T poses pursiamt to the covenants herein: and also ip\ further loans, advances, readvances or credits that' “tay be’
made hereafter to the Mortwigor by the \[ortmgm- “and for any other or further obligation or indebtedness_due -
" to-the Mortgagee by the Morteagor at any time hereafter; and that all suins so advanced shall bear interest at the -
* swme rate as the \Ionuu( debt and shall be pavable on demand OF the Montgagee, unless otherwme provnded in
writing. o, e 4 .
3. That hed will keep the- nnpm\ ements now existing or herealter-érected on the mortgaged property. msured
as mayv be required frone lnm to time by the \Iortgagec against lons by fire and other hazards, in"such amounts’
as'may be required by the Bortgagee. and in companies acceptable to it, and that he does heréby agsign to the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and.

have_ attached thereto loss. pavable clauses in favor, of, and in form acceptable to the Mortgagee. - 3y

4. That he will keep QH improvements now existing oe-hereafter erected upon the mortgaged- property in %

rood repair, and, in the ease of a construction loan, that he will continue constrpchon until completlon‘ without’
interruption. and should he f'uL to do so, the Mortgagee may, at its option, entet’ upon said premises, make what- |
ever repairs are necessary. ingluding the completion of any construction work underway, and charge the expenses
for sueh repairs or the completion of such construction to the mortgage debt. .

© 5. That the Morlgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to

carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, dESlgnatlng the -
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premlums therefor, the Mort- .
gagee may, at its option, pav \‘nd premiums, and all sums so advanced by the Mortg'}gee shall become a part
of murtgage debt. O ; . .

6. That, together with, ,mfi in addition to. the monthly payments of phncxp:x;\and mterest payable under lhe § i

térms of the note secured Liereby, he will pay to the Mortgagee, on the first day of e dch month, until the indebted- .

ness secured hereby is paid in full, a sum equal to one:twelfth of the annua| taxes; public dssessments and insar-

ance premiums, as estimated by the Mortgagee, and, on the failure of the“Mortgagor to pay all ta es,”insurance
premiunis and public assessments. the Mortgagee may at its optibh, pa) said ;tgt:ns and charge all advances there- ‘.:, _‘
for to the mortgage débt. . - P LSy -

. That he hereby assigns all the rents, issues, and proﬁts of thé mortgaged pfeguses from and after any (ie-'""
fault hereund;r and should legal proceedings be instituted pursuant-to this 1nstrufnent then the Mortgagee shall -
have tlu right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings ayd the execution ofjhis trust as receiver, shall apply the residue, of the rents,
issues, and profits, toward the payment of the debt secured hereby. -

8. That. at the option of the Mortgagee, this mortgage shall becorpe due and payable forthwith if the Mort—
wagor shall convey away said mortgaged premises, or _if the title shall become vested iry any other person in any -
manner whatsoever other thanby death of the Mortgagor, or, in the case of a construction loan, if the Mortga or:

= shall permit work on the project to becbme and remain, interrupted for a period of fifteen (15) days.without
) written consent of the Mortgagee. - e H .

9. It is agreed that the Mortgagor shall hold and. enjoy the premises above éonveyed untll there is a’ default
under this mortgage or in the note securéd hereby. It is the true meaning of t}'us instrument rthat if the Mort: -
gagor shall fullg perform all the terms, conditions, and covenants of this mortgage, and of the note secured ]
that then this mortgage shall be utterly nall and void; othetwise to remain in full force‘and virtue. If th
Jdefault in any of the terms, conditions:dr covenants of this mortgage, or of the note secured hereby, - lhen at the
ophon of the Mortgagee, all sums then owing by the Mortgagdr to the Mortgagee sshall become rmmedlately dug
and Hayable and this mortgage may be ‘foreclosed. Should any legal proceedings be instituted for the. foreclosure\
of this mortgage. or should the Mortgagee Lecome a party to any suit involving this Mortgage or the htle"td ke
premises déscribetd herein, or should the debt secured hereby or any part thereof. be placed i in “the ‘hands of an’..
atforney at law for collection by suit or otherwise, all costs and expenses incurred by the-Mortgagée;: and’a reaso
able attorney's fee, shall (hen-upon become due and payable immediately or on demand, at-the option f t
\Iblta.xgv as a pe ut of the debt securetl thereby, 'md may be recovered and collected hereunder :

10. The covenants herein conhjned shall bind, and the benefits and advanhges shall inure to th respecti :

- ~ heirs, executars, admxmstmmrs\ﬁ{_ors and assigns of the l’)drtles hereto. \V))enever ’used the: smg ar numbe
shall include the plural, the plural the Singular, and the usetof any gender shall be apphcable to all-gende)

¥ ) L
WITNESS myhandﬁmﬁ\l\oth day of / Augusy), -

Signed, sealed, and delivered

m th pfesence of: -

QM,«_ 17?‘RL§“/

:; (4:_&1 M YC(:A(‘/ : i




