» prerises: herginabove. des bed
absolute, that he’ has good right and lawful aut] 6nty to sell, convey, or-encumbet
ises ire free and clear of all liens afd encumbrances whatsoever: The Mortgagoy further' covenants
foreve? defend all-and singolar-the preiiiises unto'the Mortgagee forever; from and against the:Mortg

all persons whomsoever hwfully claiming the same or any part theree&

The Mortgagor cov eyants and agrees as fo]lows

1. That he will promp“y pay the’ prmClpal of and interest on the, mdebtedness ev1denced by
at the tlmes and in the manner thereirt provxded - o,

. That- ‘this mm((,.w( shall secure the \lmlg wee for such further sums .1s may be .ulv.mcu“
n]mm of the \hn(mlul for lh(' px\nunt 0[ taxes, insurance pr(-mmms 1)u!)llp Lssmunts repm
pcmsN\\n ml to lh( covenants_herein!” and, also any further loans, advances, readvances or cledi
madehereafter to the Mortgagor by the \lgntmu,oe “and Tor any ()thvr or fmthcr obhgunon or mdebtedn
to the Mortgagee By the Mortgagor at ln\ time hereafter;
Ssamnyge rate as théi\ Jorte: e debtand shall e paviible on demand of thv \I()ln.,d;.,(‘e
~

\\mm;‘ - v , . TR s

. That he \\1“ ku p the improv eménts now exlslmg or lu e 1“(1 Frected on the mortg‘\ged property-ms\lr
as may be required from time to time b\' the Mortgagee agaul\l foss |)\ fire and other hﬂzards, in stich amoun
as may be required b\ the Mortgagee, and in comp.\mes',u,%pp( hIE to it, and thatelie does hereby. i gn the
Vortgagee all such policies, and that all such policies and renewuls” thiereof shall be held by the Mortgagee a
“have attached thereto Toss payable clauses in favor of, and i form acceptable to the Mortgagee. )

“4. That he \\1“ keep all improvements now existing or llere.\f!or erccted upon: the-mortgaged property in
good repair, and. in the case of a construction loan; that he will continue construction until complet n. without .
interruption. and should he fail to do so, the Mortgagee may, at its option, enter upan said premises, ,make what-_

‘gderepairs are necessary, including the completion of any constriction work underwny, and charge the expenses :
uch repairs or the completion of such construction”to”the mortgage debt. . . ;

’5. That the Mortgagee may “require the riaker, co-maker or endorser of any 111debtedness secured hereby;i
carry life insurance upon himseM in a sum sufficient to-pay all suins sccured by _this mortgage designatmg he
\Iortglgee as_beneficiary thereof, and, upor failure of the Mbrtgagor to pay the' premiums théréfor, the Mort-:
gagee may, at its ﬂptmn paysaid pr(‘nnums and all sums so .ld\’dl]((‘d by the Mortgngee shan become 8 part
of morlg.,lg( debt. . A E &

6. That, together with, and in addmon to. the monthly pdymenls ‘of principal nnd interest pnyab] “under- th
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each’ ‘month, unti} the indebted
~ness secured hereby s paid in full, a sum equal to one-twelfth of the annual taxes, pubhc assessments’ pnd msu

- dn((- premmms as cshmltul by the Moru,agee and, on thp fanlure nf the Mortgagor to pay all”taxes, msurance

fnr to thv mortgage debt <
. That he hereby assigns all the ents, issues, and profits of the morfgaged, prefises from and aftel‘ ahy d
fault hereun(hr and should ]ega] procgedings be instituted pursyant to this instrumen then the Moitgageé shall-
have the right®to have a receiver, appointed of the r¢nts, issues, and. prof‘ts who, after deductmg all chnrges nnd
expenses attending such pmceedmgs and the execution of his trust as recciver; shall apply the resj
- lssues, .md pr()ﬁts tow1rd lhe paym%t of the™ debt secured hereby :
8 That. at the option of the MBrigigee, this mortgage shall become due and pnyable forththh 1f the Mort-
gigor shall convey away said Atlortgaged premises, or if thetitle shall become vested in any other person in an
mafiner \\Imt\ou(  other thnn by death of the Mortgagur or, in the case of a constructlon loan, if the Mortgagor

.'w itten consent of the \lnmz“u.,('(‘ ;

un(hr this mortuq,,c or in th( note secured hereby “It is the true meqmng of thi
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, andof the noté' secu
that then this mortgage shall be utterly- null and void; olherwlw to remain in full’ forte and Virtue. I t
default in any of the thrms, couditions or coven'mts-of this mortgage, or 'of the note secured hereby, Hie
: Option of the \[nrtg'\g&g—all sum$ then owing By the Mortgagor to the Mortgagee, shall become iran

N - andl payable angd this mortgdge may be fordcloted. Shotld any legal procéediings be instituted for th
“of this mortgagps or shou]d the Mortgagee become a party-to any suit involving thas Mortg () ¢
premises deséribed, hefeins of should the. debt secured hereby or any part thereof be' pl
attorney al law for_cHllection by suit or otlerwise, all costs and expenses iferred by'thé
able (lll()lll( eed shifl) thcroupon bcu)me due and’ pav‘lble lmmedmtely or on cToxn'll

\lmtgagec as a pq r of the gbt seeu

* heirs, E\uuturs ddmm;;tratnrs successors sand. mstgns of the’ P'lrhCS here.t
shall ulclud( the plurn] !’1]0 pl\u’al the sin lfxyiﬂnd Sthe useof any, gender sl

e




