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TO HA&Q’ )i A\D TO HOLD alI and smgular the imd premlses unto the Mortgagee,
cyer. . x

‘The \iortgagor covenants that he is lawfully seized of tlie premises’ heremabove descnbed
absolute, that he has good Fight: and lawful authority to,sell, conve) or Encumber the same and
ises are free-and clear of all liens and encump
forever defend-all and singular the premiseXsk
all persons whomseever laswfully claimiﬁg

atih Fues and in the manner therein prowded K d

é ft this wortgace shatl secure the Mortgagee for such furlher surms:as m'\y b(;a aneed,.@gg:eafter “at thé
opY iy ofythy Mortaay fm the payment of taxes, insurance premiums, plqllc assessménts, repaifs.or: othe)‘ pui-
poses purspang to the covenants herein. and’ also any- further loans, advantes readvances or credits that may be”
niide he n%‘vr to the Mortuagor by the Mortgagee, and for anv other or.further obligation or mde‘)tedness dué
to the \(ortg.u,u' by the Mortgagor at any time hereafter; and that all.sums so advanced shall beat_in' terest at the
same rate as the Mortwage debtand shall be pavabte on demand of the \10rtg‘1g(’e unless -otherwise

writing,

as may be re (]lllrr(l by the Mortgagee, and m,cump.\mes .\uepl..hh {0 it. and that he does hereby gn to the
Mortgagee all such policies. and that all such policies and renewals thvr('off shall be held hy the M gagee and‘
have attached thereto loss p‘\\db]e. clauses in fayor of.-and in form acceptable to the Mortgagee Lt
4. That he will keep all improvements now existing or hereafter erected upon the mortgaged propgrty in.
good repair. and. in the case of a construction loan, that he will continue construction until mpletlon without
interruption. and should he fail to do so, the Mortgagee may, at its option, enter upon said pr@misés, make what- -
ever repairs dre necessary. including the completion of any construction work underway, and rge,the experises

/ for such repairs or the” completion of such construction tug\:;mortgage debt.

5. That the Mortgagee may require the maker, co-makeg or eidorser of any indebtedness securéd hereby to

K (...I‘I'l’\ life insurance upon himself in a sum sufficient to pay all sums sccured By this mortgage, deslgnatmg the

\mrt;.,\;,("e us bcmﬁunr\ thereof, and. npon failure of the Mortgagor to ‘pay the premiums therefor, the Mort-.!_
gagee may. af its option. pay said pgemiums, and all sums so advanced’by the Mortgagee sha]l become a-part.

‘mrtg.xg( debt
6. Phat logether with, and in addition to, the monthlv pavments oannmpal and interest payable; under the' :

u-rm@of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, unt‘ll-the indebted: .
“ness secured hereby is paid in full. a sum equal te one-twelfthaf the annual taxes, public assessments and msur-;.‘
ance premiums, as estimated by the Mortgagee, and, on the failure of the Moptgagor td" pdy all taxes, msurance~
premiums and public .ufe’s?'ments the \lortgagee may at its opllon pay said items and charge all: advnnces thére: '
for to the mortgage debl Lo N

) 7. That he hereby assigns all the rents, issues, and profits of the mortéaged prem(\cﬁ and“after a.ny db—'
fault hereunder, and should legal proceedings be instituted pursuant to this instru then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and proﬁt?vlﬁf‘:er deducting all charges and *
expenses attending such proceedings and the execution of his trust as receiyét; shall apply the resxdue of ‘the rents,
issues, and proﬁls toward the pavment of the ‘debt secured hereby. . EEE

8. 'Ih it, at the option of the Mortgagee, this mortgage shall becgfne due and payable forthw:th if the Mort-
guvef away said mprtgaged prewmiises,-or if thg_hl]}‘,sthl become vested in any other person in any -
iever other than by death of the Mortgagor, or, in thé case of a construction Joan, if the Mortgagor .
* shallg Pk on the project to become and remain mlehupted for a pcnod of fifteen (15) days w1thout the, ‘

wWrittén - . »

1 sums then owing by “the Mortgagor to the Mortgagee shall Become lmmed
{ #attgage may be foreclosed. Should any ]egdl praceedmgs be mshtuted forethé
uld the Mogimagee become a partv to any suit involving this Mortgage or the
pru’nhcx dvscn (&?em or i}l()ul(i the' debt-secured hereby or.any part thereof be placed in. the hiand!
attorhiey at law for ebllection by smt or o(herwlse all costs and expenses mcurred by the Mortgage an

Mortaagee. as a pm of the debt secured thereby,and may be recovered and- collected hereund
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10. The co\en.mts herein contained shall bmd and- thebeneﬁts ind advantages sh'aﬂ mLir

WITNESS my ham{l and seakthis loth day of

Slg‘ned se‘ﬂed and delivered

-in the presence of:




