forever. .

- The \{orlgagor covenants that he is lawfully seized of - the prsmzses heremabove describi
" absolute, that'he has good right and lawful. authority to seli; convey, or encumber.tlig’

ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor furthgg: co\ nan
forever defend all and singular the, premxses“{mto the Mortgagee forever,‘from aﬁ against

all persons whomsoever lawfully claiming, the samé of any part. thereof .

The Mortgagor covenants and agrees as follows:

.+ L. That he will promptly Ray the principal of and interest on the mdebtedn&ss evnden
at the times and in the manner. thqrem provided. s

2. That this mortgage shall secure the \Iorfg.u:(e for such. further sums as may be aa_/‘gd her' .
nptmn of the \lnrtgageu for the pay ment of taxes, insurance premiums; publlc assessments repalrs 01 other pu

made he reafter to the \10rtg.wnr by the \Iortmgee and for any other or further obhgatlon r indebte
to the Mortgagee by the Mortgagor at-any time hereafter; and that all sums so advancéd shall bear mteres at't
same rate apthe Mortgage debt and shall be payable oy demand of the \Iortgﬂgce un]ess otherwlse “provi

W ntmg

3. That he will lu -ep the ifhiprovements now e:ustmu or hereafter erected on the mortgaged property msur
a8  may Berequired from time fo time BY the Mortgagee against kins by fire and other hazards, in suj
as mav be required by the Mortgagee, and in companies acceptuble fo it, and that he dpes hereby
Mortgagee all such policies. and that all such policies and renewals thicreof shall be held: by the
* have attached then ta loss pavable clauses in favor of, and in'form acceptable to the Mor‘tgagee

4. That he will keep all improvements now existing or hereafter egected upon the. mortgaged prop rty '
good repair, and, in the case of a construction loan, that he will continue constructionatiritil completlop without*
interruption, and §hould he fail to do so. the Mortgagee may, at its option, enter upon said premises, ‘make What’
ever repairs are necessary. including the complétion of any construction work underway, and 'charge ;he expenses §

for such repairs or the completion of such construction to the mortgage debt. ) N ST

5. That the Mortgagee, may require the maker, co-maker or endorser of any mdebtedness secureclhe?eby to"
carry life insurance upon himself in a sum sufficient to pay all ‘sums secured by this" mortgage, deSlgnatmg the
\Mortgagee ‘as benefi(mr\ thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mo
gagee may, at its option, payv said premiums, and all sums so qd\'anced by the Mortgagee shatl become a part
of mortgage debt. : .

6 That. toaether with, and in addition to, the monthly payments of principal and interest payable- under the‘
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereb\ is paid in full,/a sum equal to one-twelfth of the anhual taxes,. public asséssnfents and insur-

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all takes, insurance . -

premiums and public assessments, the Mortgagee may at its aption, pay said items and charge all advances there-
for to the mortgage debt. .

. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and a‘fter _any'de-
f\uh horeunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall’

have the right to have a receiver appointed of the rents, issues, and profits, who, after deductmg all charges and”

expenses attending such proceedings and the execution of his trust as receiver, shall apply the resxdue of the rents
issues, and profits, toward the payment of the debt secured hereby. -

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwrth if thq'Mort- -
gagor shall convey away said mortgaged premises, or if the title shall become vested in any othey person‘in any .
manner whatsoever other than by death of the Mortgagor, or, in the case of.a construction loan, if the Mortgagor ;
shall permit work on the project to become ana remain mterrupted for a period of fifteen (15) days w1th0ut the
written consent of the Mortgagee. - -

9. It is agreed that the Mortgagor shall hold and en]oy the premises above éonveyed until theregrs a default
under this mortgxge or in the note secured hereby It is the true meanmg of this mstrumen,t that if the

that then this mnrtgxge shall be utterly null and vmd otherw]se to regam in full force and vu'tue I t
default in any of the terms, conditions or covenants of this mortgage, or-of the note secured hereby, ‘the,

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediate y'
and pavable and this mortgage may be foreclosed. Should any legal. proceedmgs be institated for the ¢

of this mortgage. or should the Mortgagee become a party to any suit involving this M tg@ge or the;txt]e 0.th
premnes descnbed herem or should the debt secured hereby or any p'trt thereof be p

able 1ttorno\ s fee, shall thercupqn become dué and payable immediately -or on. ¢
Mortgagee, as a erl of the debt secured thereby, and may be recovered and collec ]

WITNESS myhand and seal this 1 1 day of

B

Signed, sealed, and*de]i\fered

in t?f presence of:
- ; . =




