‘premises are free and clear of all leris and encumbr Ges whi
to warrant and forever defend all and singullir the pr €
. the Mortgagor and all persoms whomsoever lawfully clmmmg the same or any’

Jor i m an amount equal to orfé or more monthly payment.s on_ the. pa|

on the first day of any month prior to maturity ; provided, howéver, tha

to exercise such privilege is given at least thxrty (30) days prior

that in the event the debt is paid in full prior to maturity and a-that time it

visions of the National Housing Act, he will pay to the Mortgagee an msurance ] 1£
per centum (1 %) of the original principal amount théreof, except that inno even ghall the: gd,{us_
mium exceed the aggregate amount of premium charges which wouldhave beeri payable if the mi
had continued fo be insured until maturity ; such payment to be apphed by the ortgagee

tion to the Federal ‘Housing Commissioner ox} account of mortgage msurance. e

2. That together with, and in addltion to, the monthly payments of p cipw and interest payab
under the terms of the note secured hereby, he will pay to the Mortgagee, e first day of esicl
until the said note is fully paid, the following sums: : 3 .

JHousing Act and o long as they continue to be so insured, one-twelfth (%,) ;
mortgage insurance premium for the purpose of putting the Mortgaged in funds 1 whiq
discharge its obligation to the Federal Housmg Commissioner for mortgage insurande pr
miums pursuant to the applicable provisions of thd¥National Housing ‘Aét, as

regulatlons thereunder, The Mortgagee shall, o e termination of lta ob g

: to the Federal Houging Commissioner. -
(b) A sum equal to the ground rents, if any, next due, plus the prémiums that will iext become due
dnd payable on policies of fire and other hazard insurance covering the mortgaged roperty B
plus taxes and assessments next due on the portga
gagee) less all sums already paid therefor glwded
one month prior to the date when such ground ren premiums, taxes, and- assessnlents
become delinquent, such sums to be held by Mortgagwee in trust to pay sald ground~ren
miums, taxes, and speclal assessments. “ ’

to be made under the note secured hereby shall be added together gnd the aggmgate amou
thereof shall be paid by the Moyﬂxagor each month in a smgle payment to'be app]i { the
Mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance gvxth the Federal Housin
~ missioner; ) T

(1) taxes, special assessments, fire and other hpzard msurance premiuma,

(mr) interest on the note secured hereby; and

(1v) amortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly paytaent, shall unless made good by
the Mortgagor prior to the due date of the next, suich payment, constltutefan event of default
under this mortgage.
(2¢) for-each dollar ($1) of each payment more than fifteen (15) days m arrears tocover ther !
extra ‘expense involved in handling dehnquqnt payments R R . .

8. If the total of the payments made by the Mortgag'or under (b) of paragraph |2
exceed the amount of ‘payments actusally made by thquortgang for taxes or assessmen
premiums, as the casé may be, such excess shall be credited by the Mortgagee 6n subséquent payxhents
be‘made by the Mortgugor If, however the monthly payments made by the Mortgag der : (h):

sary to make up the de{wlency, on or before the date when payment of such taxes; a
ance premlums ‘shall be ape If at any time the Mortgagor shall tender to the M
th}ﬂthb p!‘ovmons ‘of the note secured he ‘eby, full payment of the: entire
th?reby, the Mortgagee shall, in computing the amount of such indebtedness, c €
Mortgqgot all payments made under the¢“provisions of (a) of paragraph 2 hreof.v
- 'has nof.become obligated to.pay to the Federal Housing Commissjoner, and tm’ :
~ the fur:ds accumulated unider the provmomj of (b) of paragraph 2 hereo:
under Anyo ‘of the provisions of this mortgage resulting+n a public sale of th

érty is otherwise dcquired afteerefault the Mortgagee shal

16T t:f such proceedings, or at the ktlme 1the property is otherwige: acquiregi,

] the funds accumulated under (b) -of paragraphi 2 preceding; as ga]
- of princi pl then remaining unpaid under the note secured hereby, and all'p perly. dj
ments wh h shall have been made under (a), of parag'raph 2 . :

fines, o inip: daitions, for which- provision’ h
Mortgagee&& pay the same; and that he
gagee. Mortgagor falls to mg

for taxes, assegssﬁlents, or the Ilké, tk

k.

this mortgage.

6. That herwﬂl keep the prem :
7 or perm{t any\ Waste thereo ‘




