the Mortgagor ‘and all persons whomsoever lawfully dammg the §
3

A
The Martgagor covenants and agrees a?follows §

1. That he will promptl): pay“ﬁ\e princlpal (of and interest on th inde)
note,.at the tunes and in the mannér therein provided. Privilege is r erved
or in an amount equal to one or more monthly payments onjthe prine
on the first day of any month prior.to maturity.; pfovided, ever, that w¥i
to.exercise such-privilege is given at least thirty:(80) days prxor to: prepaym nt‘ and
thaj in the event the debt is paid in full prior to maturity “and at that time ityisHin
visions of the National Housing Act, he will pay to the Mortgagee an mauran g
per centum (1%) of the orlglngl,mm&p.al\amount thereof, except.that in.no-event:ah
mium exceed the ag egate amount of premxum charges whmh would“have been pmble
had contimféd 1o be :

until the said note is fully’ paid, the' followmg sumas: .
{a) If this mortgage and the note secured hereby dre msﬂredmnder‘the provlsmnﬂ ) th “Nhtic

dxscharge its obhgatton:to the Federal Houging Commissioner for mqortgake in
miums pursuant to the applicable provxslons of the National ans?ng Atct, as
regulations thereunder. -The Mortgagee shall; on the termmntion of its obiig'a i
mortgage insurance premiums, credit ¢o the account of the Mortgngor all
" under the provisions of thissubsection which the’ Mortgagee Has not’ become%’bligated
to the Federa! Housing Co issioner. .
(b) A sum equal to the ground ne , if any, next due, plas the p jums-that wxll next beé
: 4nd payable on polifies of fire and other hazard i insurance! ‘covering the mortgaged. p96b§ !
\\ plus taxes and asgégSments next due on the mortgaged: property @u as estimated by the Mort:
gagee) less alI sums alréady paid therefor divided by the number of months to elapse b

become delinquent, such sums to be held by Mortgagee in’ trust to Day said gl‘ound b
miums, taxes, and special assbssments. o

(c) All payments n mentioned-in the two.preceding subsectxons of thfs ﬁarag‘mph and all paynien
to be msedde under the note secured hereby shall be added togethet and the aggr8ate amonnt
4Ahereof shall be paid by the Mertgagor Qgc(h,nlonth"m a smgle p}i}ment to be b.pphe(f l;y ‘the

Mortgagee to the following items in thé. ord'er set forth ¢ -
(1) premium charges under the. contract of msurance with the ¥
migsioner; ° S ‘
(11) taxes, special ass s‘ments, fire-and one;thaza_rd ins
(111} interest on thefiote secured hereby;and ~ -
(Iv) amortizati6n of the principal of said note.
. Any deﬁclen in the amount of such aggregate monghly‘
the Mortgdgor prior to the due date of the, next &uch pa 3
under this mortf e. The Mortgagee may collect a “Inte.dhd¥ize
‘ (2¢) or each dollaf ($1) of each paymentmore than fifteen (15) d%ﬁ!%’ ]
extra’ expense involved in hs.ndlmg deimquent paymenta .

8. If the tofal of the payments made by the Mox;tgagor undex' {(b) -of. parag;
exceed the amount of payments actually made by the Mortgagee for-taxes or se§ )
prem]un;s, as the case may be, such excess shall be ¢redited by the Martgaéeeon ub

 be made by the Mortgagor If, however, the month}y pgyments made by the

paragraph 2 precedmg shall not be sufficient to pay taxeg and assessmenm and
the same shall becomg due and payabie, the.n the Mortgagor‘sha.ll pay to the

Morfgagor all payments madg under the provisions of - (a.) of paragraph 2 her A

has riot become obligated to pay to the Federal Housing Comimissioner, and any bal: O

" the funds accumulated under the provisions of «(h) - of paragraph 2 hereofi- If there shallib
under any of the provisiens of this mortgagesresulting in a piblic sale 6f the pré

if the property. is otherwisefgequired after rault the Mort’gagfee shall appl

mencement of such pro(:eed

-4. That he will pay all taxes, asse.ssments, water'i'atg,s, and other go
fines, or-im osxtlons, for which prowsxon Hhas not madé etei’ﬁbé
Mortgagee ay pay the same; ‘and that he w1ll p?omp y delxve

est at the rate sef forth in the nobe
thm mortg‘age - .




