Hants that he is ]ewfully selzed “of thie premises hereina
absolute ‘that he has good nghf and lawful authority to sell, com(ey, or encumbe

forgver defend all and smgular the premises unto the Mortgagee farever; from- and agalpst thé Morigagot and
alk persons whomsoevex lawfully claiming the same or any part thereof ’

" The Mqr.tgagor covenants and agrees ns follows: -, : .
1. That he will promptly pay the principal of andy lnterest on the Indebtednms evldenced by .the sald nov
“at the times and in the manner therein provided .

. That this mortgage shall secure the Mortgagee for such further sums as may be advan
optmn of the Mortgagee, for the payment of taxes, insurance pfemiums, Public assessments, 1
poses pursuant_to the, covenants herein. and also any further loans, adyances, re'ldvapces or:
¢

made hereafter to the tgagor by the Mortgngrec and for any other or further ob]igation or ndr t
to the Mortgage é \10 rlgor at any time here‘\fter and that aJsums S0 ndvanced shall b m»ercs

w rltlng

3. That he will keep the improvements now exlstmg, or hueaﬂ er ted on t.he mortgaged propegty
as may be required from time to time by the Mortgagee against losc:b\y(ire and ther hazards, in such dmputi
as may be réquired | b\ the Mortgagee, and,in companies™hcggfitable to it,:and that he does hereby ass]gn
Mortgagee all such pohcws and that‘all such policies and r&;énh thergof shall be h&d by the Mortgagee an

have attached thereto loss payable clausés in favor of, and imform accef)tab]e to the Mortgagee

4. That he will keep all nnprovemepts ‘now existing or hereaftes erected - :upon the mcrtgéged Qroperty in .'
good repair, and, in the case of a gonstfuction loan, that he will c&gﬁxhl@ constructiag} until completion without -
interruption, and should he fail taf o, the Mortgagee may, at its aption, enter upor! said premises, make what. :
ever repairs are necessary, mcludm@ completion of any construction work underway, nnd charge the expensés \!’
for such repairs or the comp]ehon oF%uch construction to the mortgage debt.

5. T}(at the Mortgagee may require the maker, co-maker or endorser of any mdebtedness secured hereby to -
carry life insurance upon himself in a sum sufficient to pay all sums.secured by this mortgage, deslgnahng thg
“Mortgagee ‘as beneficiary thekeaf, and. upon failute of the Mortgagor to pay the premiums therefor; the Mort-
gagee may, at its dption, pay said premxums ﬂnd all sums 56 advanced by the Mortgagee shall become & part
of mortgage debt. 5

6. That, together with, and in addition to, the monthly puymenls of “principal and interest payable qnaer the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each’ onth until the mdebted
ness secured hereby is paid in full, a sum equal te one-twélfth of the annual es, public-asséssments-and fnsur. - © ¢
ance premiums, as estimated by the Mortgagee, amd, on the failure of the Mortgagos,to pay all taxes; insurance’ ""
premiums and public assessments, the Mortgagee may at its opu?n, pay spid items and charge all advances there- .
for to themo% e debt. . . < - g o

. That he hreby assigns all the rents, issues, and’ profits of the mortgaged premises from and ‘after any de:. "

fault hereunder ahd should legal proceedings-be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, {ssues, and profits, who, after dedu‘cting all charges and
expenses attending such proceedings and the execution of his-trust as receiver, shall apply the‘residue of the rents,
issues; and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and pnykble forthw:th if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or; in the case of a construction loan;,if the Mortgagor-
shall permit work on the project to become and remain inferrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

. 9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed untﬂ there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort:
gagor shall fully perform all the terms, conditions, and covenarits of this ortgage, and of the note secured iereby;
that then this mortgage shall be utterly null and void; otherwise to femain in full force-and virtue. ¥ there is a s«
default iri any of the terms, conditions or covenants of this mortgage, or of thé note secured hereby, then, at the’
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee ‘shall besome immediately due'.
and payable and this mortgage may be foreclosed. Should ar:]/IEgal proceedings be. instituted. for the Foreclosure

. of this mortgage, &shoulfhthe Mortgagee become a party to/any suit involving this Mortgage or the title fo the .
_premises described herein, W should the debt secured hereby or any part thereof be placed in the haqu of an "
attorpey at law for collection by suit or otherwise, all* costs and expenses incurred y'the'Mortgagee, and a'reason- -~ -
able attorney’s fee, shall theﬁvupon become dpe and payable immediately or ‘on demand, at the opbon of the -
Mortgagee, as a part of the debt secured thereby, and miay be recovered and collected hereunder. - : )

10. The covenants herem ontained” shall bind, dnd the benefits and advantag&c hall inure: to, the respechve
(Y

heirs, executats, administrators,\ccessors, and assigns of the parties hereto. nevg used, the singular. néumber '.’
shall include the plural, the pluriithe singilar, and the use of any gender shdll be applicable to al] gender

WITNESS ty hand and seal “‘é_\ '

Slgned sealed and delivered
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