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. carry life msuranee upon himself in a sum sufficient to pay all .gun

ness secured hereby is paid in full, a sum equal to one-twelfth ofithe annual t

absolute, that he has good right and-la\ -
ises are free and clear of all liens and

The Mortgagor covenants and_ egrees as follows

-~ 1._That he will promptly ] pay the prmcxpal of and interﬁf

at the times and in the manner therein provxded o
2. That this mortgage shall secure the- Mortgagee for such jdrther sums as may b

’ oph'zm ‘of the Mortgaggée, for the payment of taxes, insurance: premiums, pubhe uss

poses pursugut to thé covenants herein, and also any further }ofms, advances, teadvan
made hereafter to the Mortgagor by the Mortgagee, and for an { gther or-further’ lelgqt n otinael’)t
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced

samgTate s the Mortgage debt and shall be p'lyable on demand" of the Mortgagee, unless. otherwn e

writing.

as may be r(quxred by the Mortgflgee, and in companies acceptn[ le to it, and that he- do reby
_ Mortgagee all such policies, and that-all such policies and renewals theredf shall be he]d by the Mo
have attached thereto loss payable clauses in favor of, and in forn

4. That he will 'keep all improvements now existing or hereafter erected upo!
good repair, and, in the case of a eonstruction loan,that he will tdhtinue constjuctio
interruption, and should ke fail to do so, the Mortgagee may, at jts option, enter upon said premises, mal
ever repairs are necessary, including the completion of any constraction work underway,. and charge the e

. for $uch repairs or the cpmpleﬁsn of such construction to the morigage debt, O

5. That the Mortgagee may require ‘the maker, co-maker or éndorser of any indebtednesé secured hei'eb y:

Mortgagee as beneficiary thereof, and, upon failure of the Mo ghgor to pay the premiums therefor,
gagee may, at its option, pay said premiums, and all sums so ad\)anced by the Mortgagee shau becothe
~of mortgage debt. . !

6. That, together mth ‘and in addition to, the monthly pnymems of princi; hal and inte st e
terms of the note secured hereby, he will pay to the Mortgages, on the first dayEf each'month; until the’lnd bt
o public assessments an ngia
ance premiums, as estimated by the Mortgagee, and, on the fmlure of the Mortgagor to pay all taxes, lisurang
premiums-and public assessments, the Mortgagee may at its’ optiof, pay said items and charge all advances ther
for to the xﬂortgage debt. % . .

7. That he hereby assigns all the rents, issues, and profits of the mortgaged pxemlses from- nnd after any’ d"
fault hereunder, and should legal ‘proceedings be instituted pursugnt to this lnstrument then the Mortgagee.
have the right to have a receiver appointed of the:ffents, issues, apd profits, who, after deducting all chatges:
expenses attending such proceedings and the execution of his trustasrecelver shall apply the resldue of the ren
issues, and proﬁts toward the payment of the debt sgcured here})y v

8. That, at the option of the:Mgrtgagee, this mortgage sha]l/ become due and payable forthiwith {F the Mort oyt

gagor shall conyey away said ‘mortgaged premises, or if the title shall become vested in any.other person, it an
manner whatsoever other than by death of the Mortgagor, or/in the case of a construction loan, if the. Mortgagor'
shall permit work on the project to become and remain iute‘rrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. . )

9. It is agreed that the Mortgagér shall hold and enjoy tthe premises above conveyed until there is
finder this mortgage or in the note secured hereby. It is the true meanmg -of thls instrument that if-
“gagor shall fully perform all the terms, conditions, and cover

defm\lt in any of th¢"terms, conditions or-covenants of this morggage, or. of the note ‘secured hereby, 1
option of the Mortgagee, all sums then owing by the Mortga “to the Mortgagee shall become i '
and payable and this mortgage may be. fofeclose«? Should : legal proceedings b

of this mortgage,-or should the Mortgagee become a partyjto any suit involvin

premises described hereih, or should the debt secured hergby or any part thereof

. attarney at law for collection by suit or otherwise, all cos agd’e‘ipenses ingurred by

‘able uttomeys fec, shall thereupon become due and paya?le immediately oF. on - d
Mortgagee, as a part of the debt secured thereby, and-may be recovered and éollect

10. The covenants herein tontdined shall bind, and ebeneﬁts and advantage, shalld
heirs, executors, administrators, suc&ssoxs, ‘and assigns of the parties heret ‘Whenever T
shall mclude the pluml the plural the: smgu]ar, and th uselof any gendev
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