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“To Have akp 1o HoLp, all and s\ngu]sr the said property untds the Mortgagee, its successors and mg;nn Iorever\

The Mortgagor covenants that he is law fu.ll\ seized of the prem\ses hereinabove described in fee mmple,abeolute
(or auch other estate, if any, as is stated heréinbefore), {hat he has good right and lawful suthority to eell, sagvey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever sfcépt as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all ﬁ’_/gu]ar the
premiees a8 herein conveyed, unto the Mortgagee{orever; from and against the Mortgagor and all omsogver
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as {ollows: Ty
1. H%n promptly pay the principal of and interest on thé indebtedness evidenced by’ said note, at the
ume nud;.n the manner therein provided. Privilege is feserved {o prepay at any tithe, wﬂhou premium or foe, the
entire indebtedness or Any-part thereof not less lhnn the amount of one lnstallment, or one hundred dol ($100.00),
whichever is less. .8 .

2. Together with, and in addition to, the monthly payments of principal and interest iszéble ‘under the terms-
of the pote secured hereby, he &ill pay to the Monis\g\te, on the first day of each month until the said note is fully-
paid: . ¢

. [

{a) A sum equal to the ground rents, if any, next due, plus the pmﬁﬁum.v\ha will next beconfe due and paylnbl&.
on policies of fire and other harard insurance covering the ‘mdrtgaged pryperty, plus taxes and assessments
next due on the mdrtgaged property (all as estimated by the Mortgageg; and of which the Mortgagor is’
notified} less all sums already paid therefor divided by the number of mdpths to elapse before one month
prior to the date whep such ground rents. premi taxes and ts will become deli such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special asseasments.

{b) The aggregate of the amou.nu pay able puxsmxubpmgraph (2) and those payable on thg note secured
hereby, shall be"paid in & smg_le payment each month, to be applied to the following items in‘the order
stated

(1) taxes, epecial assessments, fire and ot! hazard insurance premiums;

{n) ioterest on the note secured hereby; an

(i) amortization of the principal of said note.
Any deﬁmency in the amount of such sggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under thi§
mortgage. At Mortgagee's option, Mortgagor will pay a “late chargs” not axceedmg four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in-handiing delinquent payments, but such “late charge' e.hal.l
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such prodeeds are sufficient to d\schnrge the entire indebtedgpss und all proper costs and
axpa!mes secured thereby.

, 3 If the total of the paymeﬁm made by thé \ Mortgagor under (a), of pamgmph 2 preéedlng shall exceed the

amount of payments actually made by the Mortgagee for taxes or T - a8 the case
may be, such excess ehall be credited. on subsequent payinents to be made by the Mortgagor, for such items. If,
however, such monthly payments shall pot be sufficient to pay such items when the same tall become due and
payable, then the Mortgagor shall pay to the Mortgagee £ny amount necessary to make up the deficiency. BSuch
psyment will -be made within thicty (30) days after written notice from the Maortgagee stating'he amouiit of the
deficiency, which notice may be given by msil. If at any time the Mortgagor shall tender to

sheordance- with the provisions of the note secured hereby, full payment of the entire indeb!

thereby, the Mortgagee sh.ull in computing the amount of such indebtedness, credit to the account

any credit bal in under the provisi of (n) of’pmgmph 2 hersof.
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