are iree and clear of all liens and encumbrance whatsoever. The Mortgagor further covemm 1
forever defend all and singular the said premises unto the’ Mortgagee foraver, from and agamst\the
all persons ‘whomsoever lawfully claiming the samaor any part thereof.

The Mortgagor covenants and agrees as folows:

K

., Al
1. That he will promptly pay the principal and lnte.rest on the indebtedness evidenced by the* sald
the times and in the mapner therein provided. > :

poses pursuant to the covenants herein, and also any further loans, advmeas, readvances’ or credits that 'may

made hereafter to the Mortgagor by the Mortgagee; and that all.sums so advanced shall. Bear interést: &t the same

rate as the Mortgage debt and shall be payable'on demand of the Mortgageb; unless otherwise provided: in Wit g
/

3" That he will keep the unprovements now éxisting or hereafter erected on the mortgaged property msur
s may be required from time to time by the Mortgagee against loss by fire and any other hazard} speci(ied by.
Mortgagee, in an amount not less than the mortgage debt, or in such amounls as may be required by-the

policy insuring the mortgaged premises and does hereby ‘authorize each insurance company concegned to’ make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing¥on the Mortgage deBt, Whether: d\ie
or not.
. N

4. ;. That he \'.'111 keep all improvements now existing or hereafter erected in good repair, and in the case. of
construction loan, that he will continue construction until completion without interruption, and should he fni;td do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necess di Q
completion of any construction work underway, and charge the expenses for such repairs or the [l lelio ot suc
construction to the mortgage debt. _ -

premlses

7. That, at the option ©f the Mortgagee, this mortgage shall become due and payable fortﬁthh lf ethe
Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in any other pe;son in
in any manner whatsoever, other than by death of the Mbrtgagor, or, in the case of a constructlofi - loan, i, ihe
Mortgagor shall permit work on the project to become and- remain interrupted for a perlod of ﬁfteen (15) da s
without the written consent of the Morigagee.

)

8. That he heréby assigns all rents, issues and pro{lts of the mortgaged premises from and after any de
‘xereunder and agrees that, should legal proceedings be msututed pursuant to this instrument, .any. judge hav.

take possession of the mortgaged premises, and collect the rehts, issues and proﬂts,‘
to be fixed by the Court in the event said premises are occupiéd by the mortgagor,a
and expehses attending such proceeding and the execution of his trust as receiver,
rents, issues and profits toward the payment of the debt secured hereby,

9. If there is a default in any of the terms, conditipns or covenants of this mortgage, X
hereby, then, at the option of the Mortgagee, all sums thenﬂﬁwmg by the Mortgagor:fo_the:Mortg
immediately due and payable; and this mortgage may be for
for the 'foreclosure of this mortgsge, or should the Mortgagee bj 3 I
or the title to-the premises deseribed herein, or should the debt securéd hereby [ & any part th' ‘eo
the hands of an attorney at law fof collection by suit or} otherwige, &ll costs and expens in
and a reasonable attorney’s fee, shall thetgupon becomeé due and-payable immediately ¢

s of the Mortgagee, as a paﬂ of the debt secured thereby, and may be x'ecovered and. collee

.10 It is agreed th‘at the Mortgagor shall hold and gmoy the premlses abo
under this mortgage or in the note secured hereby. It is the true m
shall fullv perform alls the terms, conditions, and covenan!s ‘of this
that then t;us mortgage shall be’ utter {

%the coVenams hereln' taix ed

lude the plural, the plufa'r.th




