TO HAVE AND
fore\ €r.

all persons whomsoever lawful]v claiming the same or any part !a’nereof
The Mortgagor covenants and agees as follows:

A,
. That this mnrn.,un slnll secure the \l()rtg;wve ff)r such further sums as may be advanced hereafter it fhe i
. nptum of the Mortgagee. for the pay ment-of. taxes. insur: e premiums, public: dSSO§SIﬂel)tS repaizs or other:[’)ur- :
" poses pursuant to the covenants herein: and also any furﬂwr 16ans, advances, re‘\dvances or credits that may be
made hereafter to the Mortgagor by the Mortgages, dnd for any otheg or further pbligation or indebtedness dug:”
to the Mortgagee by the Mortgagor st any time hereafter: and that all sums so (\(l\‘mced shall Bear interest at the
same rate as the Mortgaue debt and shall be payable on demand of the \hm;,dgo(' unlew otheiwise provlded in
Writing,. - Lt i i S
3. That he will keep the improvements now enshm, or huu.:fu-r ‘eregted on !hei mortg'\ged propertyjnsured
as mav be required from um( to time by the Mortgagee.against loss by fire and other hazards, .ixi such- amounts
as may be required by the Mortgagee,-and in companies acceptable to it, and that he does hereby. assign to the. -
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the’ Mortgagea ﬂnd
have uttached thereto loss pavable clauses inf favor of, and in form acceptable to the Mortgagee. -

4. That he will keep all improvements mow ‘existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan. that he will continue construction until cempletlon ‘without
interruption. and should he fail to do so, the’ Mortgagee may, at its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway and charge the axpenses L
for such repairs or the completion of such¥tonstruction to the mortgage debt. _ Y Y

5. That the Mertgagee mav require the maker, co-maker or endorser, of any mdehtedne,ss secured hereby tg
-carry hfe insurance upon himself ig a sum sufficient to pay all sums’ secured by this’ mortgage deslgnntmg the*
Mortgagee as beneficiary thereof, and. upon failure of-the Mortgagor to pay the prem:ums therefor;: the Mort-
gagee may, at its option. pav said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. :

6. Tlmt together with, and in addmon to, the monthly pdvmen(s of principal and interest payab]e under the
terms of the note secured hereby, he will pay to the'Mortgagee, on the first day of each month, until the indebted.:
ness secured’ hcreb\ is paid in full, a sum equal to one-twelfth of the annual taxes, public assessmenfs and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes,, infurance
premiums and publi¢ assessments, the Mortgagee may at its option, pay said items and charge all advanc’e#'there-
for to the mortg.xquebt . .

. That he hereb\ assigns all the rents, issues, and profits. of the mortgaged premlses from and_after any de--
f.lul! hereunder and shegild lega] proceedings be instituted pursuant to this instrument, then, the,Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and p'rofits who, after deductmg all charges and. -

< expenses attending such proceedings and the execution of his trust as receiver, shall apply thg ‘résidue of the: rents
issues, and profifs, toward the payment of the debt secured hereby

8. That. at the option of the Mortgagee, this mortgage shall:become duea and payable forthwith if the Mqrt-
gagoreshall convey.away said mortgaged premises, or if the title shall bedome vested in any other person in any
manner whatsgé¥er other than by death of the Mortgagor, or,'in the casé of a ‘construction loan, if the Mortgagor -~ .
shall permit wark on the project to become and remain 1nterrupted for a penod of ﬁfteen (15) days: w1thout the
written consent of the; \1ortgagee 9

th.lt then this mortgage shall be utterly null and v01d othefwise to renwn in ful] force and v1rtue ]
default in any of the terms, cond)tmns or covenants of thns mortgége or of the note secured‘hereby
optiog!
and gﬁyable and this mortg g may be foreclosed Should any legal yproceedmgs be inst,\fu d for
of "this g)ortgage or should the Mortgagee become a party/té any %uit involving this’ Mortga
'preims ‘describéd herem or should the debt secured hereby. or any part lhereof bi p]aced in ¢
" attorney . at ‘l ed : :




