forever:”

. l‘ )
L - The Mortgagor covenants thatihe ist lawﬁx“lysL seized of the’ ifmrses her‘
kbsolute that he goo | right andx‘klawful authority to sell,’ conve Ya'or encumber the
ises are free and ¢ hens and; lencumb.r ces whatsoever Thé M

forever defend alf and srqgular the premises! unto the Mortgagee. forew!ar

a\l] persons whon)soever ]a\vfully elam g | the same oryany pa.rt thereof

:’;5_ The Mortgfagor cowenhntg\and agfees a.s follows‘

L. That ke, will }fromptly pay the. prmclpal of axfd
at the times an@*m the manner therem provrded

hoe premmms, pubhc assessm Ms, p

'g)\ enants herem and akn any +fulther loans, advg uces, reudvanceso cr
made hereafter to the Mortgagor by the \[ortgqgeb and!
to the \lortgru.,ee by the \Iortuzor at any hme here‘ ‘i

W ntmg., ) ,4'

3. That he mll kg:-p the 1mpr0\ ements now existink/dk hereafter erected on the mortg@ged property ured

. as may be rt‘qL(%(‘d frqm time t§}ime by the MortgageeYainst Juss by fir and other hazards, in ‘su

as may be required by, ‘the Mortgagee, and in ecompanies eptable to it, an
Mortgagee all smh polmes and that all such policies and ewalrﬂ'mrmf-simll ‘be held by the
have attached t]‘lereto loss pay alelauses in favor of, and fn form acceptable to the Mortgagee.

4. That hepWill keep all improvements now existing of hereafter_erected | up?n the morlgaged ‘px;operty i
good repair, a{)d in the case of a construction loan, that he will continue constryction until completion without:
interruption, ahd, shauld he fail to do so, the Mortgagee may, at its option, enter‘upon said premises, make what
ever repairs are necessaryy including the completion of ;fny construction work underway, and charge the expense

4 for such repairs or the completion of such construction to the mortgage debt. /

4

¢

5. That tt)e Mortgagee may require the: maker, co-maker or endorser of any mdebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums_ secured by this mortgage, designating the’
Mortgagee as beneficiary thereof, and. upon failure of the Mor!gagor to pay the premiums Qherefor, the. Mort:
gagee may, at its option. pay said premiums, and all sums so” advanced by the Mortgagee shall become:a part

oy

of mortgage debt.

6. That, together svith, and in addition to, the monthly payments of principal and interest payable under th
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until’ n el ted
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments'and Insuys
ance premiums, as estimated by the Mortgagee, and, ‘on the failure of the Mortgagor to- pay all taxes, insuranc
premiums and public assessmentﬁ, the Mortgagee may at its option, pay sald rtems and charge ‘all )
: for to the mortgage debt.

- That he hereby assigns all the rents, issues and proﬁts of the mortgaged premlses from and after any de-

fault hereunder and should leghl. proceedings be instituted pursuant to this instrument, then the Mortg e&shalla
have the right to have a receiver appointed of the rents, issues, and profits, whd, after deducting all ‘cHariges and;

" expenses attending such proceed.tags and the execution of his trust as receiver, shall apply the residue: of th ents :

o

issues, and profits, toward the payment of the debt secured hereby S

1 8. That, at the option of thd Mortgagee, this mortgagé shall become due a.nd payﬁ'b]e forthwi
" gagot shall gonveyv away said- miortgaged premises, or if the title shall become vested in any other persan {nany
.manner \vhalsoe\ er other than by death of the Mortgagor, or, in the casg of a construction loan, i?'the Mort,gag )4
‘shall permit work on the project to become and remain mterrupted for a period of ﬁf(een (15) days
written conserﬁ of the Mortgagee. /
9.1t is agreed that the ) \Iort[gagor shall hold and en)oy the premises above:conveyed until ther\e : ;
under this mortgage or in the ote secured hereby. It is the true meaning of: this instrument. that f.{
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note 56
that then this mortgage shall be utterly null and void; otherwise to remain in full force and vlrtue.»
default in agy of the terms, conditions-or covenants of this mortgage,.or of the note‘ﬁsecured
option oNke Mortgagee, all sums then owing by the Mortgagor-to the, Mortgagee shall-beconi
and payable and this mortgage may be foreclosed. Should any legal proteedmgs be in
of this mortgage: or should thé Mortgagee become a party to any suit mvolvmg this Mor(gag
premises described herein, or shodld the debt secyred. hereby or any par&u‘.hereof be
attomey at Jaw for gollection by suit ot otheriise, all costs and expgnsés incurred by the Mortgag
‘able attg ¢y’s fee, ghall, thereupon become due and- payable immediately or oh de
‘Mortgagee, as a part of the debt secured Lhereby, and may be recovered and ‘coll




