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The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by
the said note, at the times and in the manner therein provided. i

2. That this mortgage shall secure the Mortgagee for such, further sums as may be ad
heréafter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, puishy
sessments, or other purposes pursuant’ to the covenants herein; and that all sums so advinced shall
bear interest at the same rate as thé Mortgage debt and shall be payable on demand of the Mortga-
gee, unless otherwise provided in writing. I ( S

. 3. That he will procure and continuougty maintain fire and such otHer hazird insurance as

the Mortgagee may require on the improvements now or hercafter on said premises, dnd will pay
prgmptly when due any premiums therdfor. If he fails to do so. the Mortgagee may causce the same
to be doene and reimburse itsell for such premiums and expenses, with interest theron at the rite
of six per certum (6% ) per annum from the date of such advance and the sume shall he secured by
this mortgage. All insurance shall he carried,in companies approved by the Mortgagee and  the
poliéics and, renewals thereof shall be held by. the Mortgagee and have attached therelo loss payable
clauses in favor of and in form acceptable to-the Mortgagee. In event of loss Mortgagor will give im-
mediale netice by mail to the Mortgagee, who may make proof of losg if not made proniptly by Morl.
gagor. and each insurance company concerned is hereby authorized and directedsto make payment
for such loss Uirectly to the Mortgagor and AMort gagee-jointly, and the insurance proceeds, or any
part theréof, may be applied by the Mortgagee at its option either to the reduction of the indebted-
ness herchy secured or to the restoralion or repair of the property damaged.

4. That he will Keep all’ improvements now existing or hercafter erected upon the maort-
gaged property in‘good repair. and should he fail to do so, the Mortgagee mdy, at its option, enter
upon said premives, make whatever repdirs are necessary, and charge the expenses, for such repairs
1o the mortgage debt. : S ’ ot
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5. Should the, mortgagor ‘desire to insuie his life 1‘1‘ owder to protect his estatt against liabili-
ty for any unpaid b¥fance which may be due hereunder at his death, and shall assign said policy o
the murtgagee. the mm'lgagor does hereby espressly authovize the mortgagee, at ity option, to anl-
vance premiums upon said policy or policies and to add such premiums advanced to the bhalanee due
on this mortgage. ) L,

_ 6. ‘That, together with. and in addition to. the monthly payments of “principal and interest
pavable under the terms of the note secured hereby. he will pay to {he Mortgagee, on the first day
of cach month, until the iddebtednéss sceurdd herveby is paid intfull, asum equad o one-twelfth of
the annual taxes, public assessments and fire and other insuranee premiums, as estimated by the
Mortgagee. gid, on the failure of the Mortgagor to pay dll faxes, dnsurance premiums and publie
assessments/ the Mortgagee-may at its option, pay said items and charge all gdvances therefor to
thie mortgage debt. . ‘ .

!

cany time any part of said debt-interest. insuran ce piemiums or tixes, shall be past due and un-
puid, Mortgagie may (provided the premises here in described are odeupied by a tenant or tunants),
without further proceedings. take over the proper ty herein described, and colleet sind rents andd pro-
fits and apply same to the payment of taxcs, surance, interest, and pringjlgul. ‘without liability to
aceount for anythiig more than the rents and profits aetytally collecfud, . log=* the cost ol collegtion,
and should said premises.be occupied by the Mortgagor, dnd the payments lu-rvpmlmw set out be-
come past due and unpaid, then Mortgagee may apply to ainy Judge of te Cireait Court af said State,
at Chambers or ‘otherwisg. for the appointment of a Receer, with kuthority ta take charge of the
morlgagoil premises; designate a reasonable rental, and colleet sarpe and :xpf)l.\.' the net proceeds
thereof (after paying ‘costs of collection) upon . gaid debt, interest. tixes and insurance, without lia-
bility to!account for anything /more than the rents and profits actually (-(_)llcvtul.
i * L] ’ o ’

Mortgagor waives the benefit of any api)misemuni taws -of the State of Sputh Caroln.

Ao It is agf‘eed that (li{c Mouvtgagor shall hold- apd enjoy Ahe premises above conveyed until
$a, (lcfililly/ this
ment” thatfif the Arl_o}'ggagbr/ shall’ fully pesfofm’all the termg, fconditions, Tand” covenants of
zag ,V"‘a'ﬁ:(l of ‘the ‘note s.g;,(ure(‘l hereby. tha ,lhon\th,is mortghge shdll be utterty  null el

) iS¢ ’ indin rull force and virtue, If there jsa defatjt in any of the terms, conditisn:
‘ d\reilzyfité»ofltli_s mottgage, or‘of the 1{0L¢ secured.herghy, then, : { the option of the Mortgngee,
\831 owing by the Mortgagor to the Mortgagee- shall becom: immediately due and payatde
‘and; this, mortgage may he foreclosed.  Should any legal procéedings be instituted for the foreclosure

eof this nortgage, or should-the Mortgagee; beconie a party 1o-any duit Invelving this Mortgage or
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undler this mortgigge or in the note scured’ hereby.[ Tt is the~true meaning of this

T And Mortgagor does hereby assign. set over antl rangfer unto Mortgagee all the rents and
© 7 profits aceruing from the premises hereinabove (‘lc.\'('ril)gf(l’. retaining. however, the right  to collect
. =aid rents =0 long as the puyments herein set out”are not more thatr thirty days in arrcars, hut il




