the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amountjthen remaining to eredit
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the - interest a.ocrued ind unpaid and the
balance fo the principal t.hon remaining unpaid on the note secured hereby.

4, The lien of this instrument shall remain in full force and efféot during drny postponement or extension of
the time of payment of the indebtedness or any part thereof secured hereby !

5. He wﬂl pay all taxes, asscssmonts, wator rates, and other governmental or municlpal‘charges, fines, or
impositions, for which proyision has not boen made hereinbefore, and in defaylt thereof the Mortgagee may pay the
same; and will promptly.deliver tho officlal recoipts therefor to the Mortgagee If- the Mortgagor fails to make
atiy payments provided for in this seotion or any other pzwments for txuos, nssessments, or the like, the Mortgageo -
may pay the same, and all sums so paid shall bear interest at tho rate provided for;‘ in ‘the prmcxpal indebted-
ness from the date of auch advance and shall be sccured by this mortgage.

i} , .

6. Upon the.request of the Mortgagee the Mortgagor shall exceute and dellvor a supplemental noteor notes

for the sum or;sums advanced by the Morlgngoo for the alteration, modernization, improvement, maintenance
or repair of said premiscs,-for taxes or assossments against the sume and for any other purpose authorized
hereunder. Said note or notes shall be scétred hereby on a parity|with and as fully as if the advance evidenced
thereby were included in tho note first described above. Said supplemontal note or notes shall bear interest
at the rato provided for in the principal indobtedness and shall be payable in approximately equal monthly
payments for such period as may bo agreed upon by the oreditor and debtor. ~Failing to agroe on the maturity,
the whole of tho sum or-sums so advanced shall bo due and payable thirty (30) days after demand by the
creditor.  In no ovent shall the maturity extond boyond the ultimate maturity of the note first described above.

7. He will keop the promises in as good order and condition ds they are'now, reasonable wear and tear
excepted, and will not commit or pormit any waste thereof.

.8, He will continuously maintain hazard insurance of such typs or types and aimounts as Mortgagee may
from time o time require, on the improvemonts now or hereafter on said promisds, and éxcept when payment
for all such premlums has thorotoforo beon made under (a) of purugrnph 2 hereof, ho'will pay promptly when
duo any premiums therefor. All insurance shall be carried in com pdltes nppxovcd by the Mortgageo and the'
polxcnes and renewals thercof shall be hold by the Mortgagee muiluwo attached thereto loss payable clauses
in favor of and in form nccoptable to tho Mortgageo. Injovent bf loss ‘\(Iortgngor will give immediate notice
by mail to the;Mortgagoo, who may mako proof of loss if not mnde promptly by Mortgagor, and cach insur-
ancoe company concerned is horoby authorized and directed to make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and Mortgageo jointly, and tho insurance proceeds, or any part
thereof, may bo applied by tho Morlgug('o at its option cithor to the reduction of the indcbtedness hiereby
socured or to the restoration or ropair of the property damaged. | In ev;}nt of foreclosure of this mortgage, or
other transfer of title to the mortgagod proporty in oxtmgmsll jont of} ﬁho indebtedness secured hereby, all
right, title and interest of the Mortgngor in and to any msumnce polgcxes then in force shall pass to the
purchaser or granteo. - .- [ ‘L

1

i f: i .

9. He hereby assigns ull ‘the rents, Issues, and profits of thc mortgaged premises hom nnd after any defuult
hereunder, and should legal proceedings be instituted pursuant 't this instrument,:then the Mortgagee shall have
the right to have a receiver nppointed of the rents, issues, and profitgsivha, after (tcduotmg all charges and expenses
attending such proccedings and the execution of his trust as receiver, shall’ npply th rt.sidue of the rents, issues, and
profits, toward the payment of tho debt seeural hereby,

1

It is agreed that the Mortgagor shall hold and enjoy the prcmmos above conveyed unt)l therc is a default under
this mortgage or in the note seeured hereby.  If the Mortgagor shall fully porf(lxm all the terms, conditions, and
covenants of this mortgage, and of the note seeured hereby, thenithis mortgage shall be null and void; otherwise
to remain in full force and virtue, 1 there is & default-in any of the terms, conditions, or covenants of this mortgage,
or of the note secured hereby, then, at the option of the Mor l'gugt‘j all sums then owing by the Mortgagor-to the
Mortgagee shall become mmmlm(ol\' due and payable and this mort ug,u may be foreclosed. The Mortgugor waives
the benefit of any appraisement laws of the State of South ! nrolinn’ﬁ ‘Should the Mortgagee become a party to any

suit involving this mortgage or the titlo to the premises described| horein: (excluding legal proceedings instituted
for foreclosure or for the collection of the debt seeured lioreby) all coqts and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be seeured hm('l)) uml shall begome due and payable thirty (30)

“days nfter demand. Should any legal proceedings bo instituted fdr"the foréclosuye of this mortgage, or should the
debt secured hereby or any part thercof- be placed in the hands of an attorney at law for collectlon by suit or other-

" wise, all:costs and expenses, including continuntion of ‘ibatract and ' renmnabc attornéy’s fee, shall be seevred
hereby,-shall become due and payable imimediately- or on demund dnd may, be llecovered and collected hereunder,

it the ‘indebteidness -secured horeby l)u guurnntood or 'uqurcd uuqer the Sqrvicernén’s. Readjustment Act, ns
n.mentlcd such ‘Act nnd Reguluhmm Hauod thereunder tmd 'eﬂ’cct on tlm date hgreof shn.ll govern the. rights, dutica

' d any. provmlons of thm or otl\(}r ‘instruments ‘(ecuted_' in connectxon wnth aaid -

'hé ovennnts herein”contnlned‘ahnll biml nd the bonoﬁ g atid:ady
'1_imstrntors, nucccssora, and x\ssigns of -the pﬂrtms horeto

q pluml the, plural-the aingulx\r, the usa of any g(mdorf shn
shnll mclude nny pnyeo of L\yo uulobtcdn '

Igs horeby ‘8ee
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