é3 hereinabova descrihed in fee slmple
r encumber the same, and that the prem-;

e M orlgagor further covehants Q Wt t and

Marlgageé for such further sums as may be advanced hemaﬂer, at the
f taxes, insurance premiums, public assessments, ropairs or other pur-
oy pu 1d also any furthér lonns, advances, readvances or credits that may be
* matle hereafter l‘o thc Moﬂgagor by. the \{orlgngee and fot any other or further obligation dr indebtedness duo
to the Morigaged by the Mortgagor at any lime hereafter; and that all sums so-advanced shall bear tterst at the
“samg rate as the ) \imlgngeﬁ\}l)t and slmllbemyabln on detand of the Mortgagee, unless otherwise provided:in
writing. . i P o% .
3. That he will ktmp 1] xmpmvements now exnshng or heres ted on thé mortgaged property insured
as mnay be required from }imé to time by the Mortgagee ngaiust:Joss by fire and other hazards, in-such amounts
"+ as‘may be required by the Mortgagee, and in companies acceptuble to it, and-that he does hereby assign to the
Mortgagee all such polictes, and that all suth policies and renewals thiercof shall be held by the Mortgagee and
Have attachiod theretd luis payable clauses in favor. of, and in Inrm acceptnblo to the Mortgagee. .

4. That he will keep 8}l fmprovements now existiiig or hergafter erected upon the mortgaged property in
goodTrepair, and, in the case of a construction loan, that he will continue construction, until completion without
interruption, and should he fail to do 50, (he: Mortgagee may,/at its option, enter upon said premises, mn)m what-
over repaits are necessary, including the copnpletion of any construction’ work underwny. and charge tho ekpenses
fm' such repalrs or the cnmplc{imi of suchonstruction to the mortgage debt.

«5! That the Mnﬁgngte may mhuire the maker, conaker or endorse? of any indebtedness secured hereby to

carty lifednurance upo pop himself inasum sufficlent to pay all sums sccured by this mortgage, designating the -
Mortgagee ay bencﬂeh:‘y thereof, and, ugon failure of the Mortgagor to pay the premiuins. therefor, the Mort. *

" gagee may, at {ts option; pay sald pxemi\m}s, and all sums so advanced by the Mortgages shall become a part
of mortgage debt. . i

N

8. 'That, together with, -aind in"addition to, lhe ‘monthly paymcnls of prmcipnl and interest payt\blo \mder thé
terms of the note secured hereby, he will pay to the Moitgagee, on the first day of each month, unitil the indebted.
ness secared herehy is paid n full, a sum equnl to one-twellth of the annual taxes, public assessments and tnsur.
ante premiums, as estimated by the Mm(gngee. ond, on the failure of the: Mortgagor to pay all taxes, Insurance
prediums and pdblic asessments, the’ Moﬂ‘gagee may at its option, pay said {tems and charge nll advances there. -

for to the mortgage debt. 2
7 That he hereby assigns all the rents,

lssues. and pmms of the mom(aﬁ-d prcmlm from angd nfttvr any do-

fault hereunder, -and should legal pmcecdmgs be instituted pursuant to this instrument, then the M ortgagoee shall

have the rght to havg a receiver appoint
expelises attending such proceedings and th
jestees, and profits,- toivard the paymént ‘of {

8. That,"nt um option of theMortgageq,
gagor thall mnwy away $aid mortgeged p
manner whatsoevdr, other than by deatly of
shall permit work on the project to become
wrilten mnwm of the Mortgagee.

9. Itis agreed that the Mogayor shall
'nmhr this mortgage or in e note smn‘(‘d
gagtor shall fully perforny all the, teris; péind
that then this mostgage sl be utterly mil
default in any of the terms, conditions o o
optron of the \(mtmgm all sums then owin

of the rents, fssues, and profits, who, after deducting all charges and
exocutioh of his trust as receiver, shall npply the
he dedt secured hereby.

this monga;,o shall become due and payable fcrlh\vml if the Mort.
rerdises, or if the title shall become vested fn any othier person in any
the Mortgagor, of, in the case of n constraetion loan, if tho Mortgagor
and mnam lntcrmpud I()r a period of fifteen (15) days without the

hold and enjoy the premises above mm'eyed until thrc is a default
hereby. Tt is the true meaning of this Istrument that {f the Mot

and void; otherwise to remnin in full force and virtue, If there is o
wvenants of this martgage, or of the note secured hereby, then, at the
it by the Martgagor to the Mortgagee shall become immedintely due

and pavablt and this mortgage may be foreclosed. Should any.legal proceedings be instituted for the foreclosure

of this mortgagte, or shonld the Mortgagee ©
premises described herein, or should ﬂw de
attaryey st s for collection by it or oth

fecome a party to wry suit ivolving this Mortgage or the title to the
it secured herdlignr any part thereof be placed n the hands of‘)
b

able atturney’s fee, shall Ihurvupun become
Moartpagee, as a part of the debt secored thn

rwise, all costy and e xpehses incurred by the Mortgagee, and a ro‘; e
due and payahle hnediately or on demand, at the option o tho
treby, and may be recovired and collected hereunder,

&
10. The m\unnh beretn contained shall bind, and the benefits and mlvunlm,bvshnll inure to, th(‘ rogpective
heirs, excators. administialrs, suecessors, mul assisgns of the pigdies heveto. Whenever used, the singnlar number

shall include tln plur M, the plaral the singyl)

CWITNESS my hand and seal this 15 °

Siged, sealed, and delivered

in the mj‘:nw of:
?eéf élf X ;"'.f -
‘ i~ ,\ "\C;..ﬂ

hr, an the nse of any génder shall be applicable toall ewders.
1y

- September 2

e 2.

day of T 19
(SEAL)
(SEAL)
(SEAL)

(SEAL)

résldue of the rents,

ftfons, and covenants of this mortguge, and of the'note secured hereby,

L]




