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'O, HAVE AND TO HOLD all and singular the said premlses unto the Mortgngee, its succeuors and asslgns . )
forever,. - N L
The ﬂorlgugor covenants that he ls lawfully aelzed of the preniises hereinubove desc:*ibed fn fee simple

R solute, hat' he has good' sight. and:lawfa]* authority to sell, ‘convey, or encumber the_same, and that the prem-

Ises arg frée and clegiof all ltexs. and’ entumbrances whatsoever. The Mortgagor further covenants to warrant and
‘f'orever defend all-and strigular the preniises unto the Mortgagee- forever, fa-om and -against the Mortgagor and
,aﬁ persons whomsoever lawfully: claiming the sameé-or any part thereof .

s

The Mortga,gor covenants and agrees as follows: . (
1. That he will ptomptly pay “the principal of and interest on the 1ndebtedness evidenced by the said nota,
‘at the times and in the manner therein provided

2. That thfs mortgagc shall secure the Mort[,ugce for such’ further eums as may be advanced hcreafter at the
option of the Mort tgagee, for the,payment of taxes; insurance premiums, public assessments, Tepalrs or other pur-
poses puiSuant to the covehants: herein, and -also -any further loans, advances, readvances of eredits that may be
made hereaftet to the Mortgagor by the Mortgagee, and for any other or.further sbligation or indebtedness due
to'the, Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced'shall bear intertst at the
same rote as “the Mortgage debt and shall be payablc on demand of the \dortyxgee unless otherwise provided in
writing.)” //' . . ;

‘8. That he will keep - the ithprovements now exxstin;_, or hereafter erected on the mortgaged property insured
as may be required from: time to time by the. Mortgagee agaifst loss by fire and other hazards, in suchfamounts-
as may be required by the Mortgagee, and in companies aceeptableto it, and that he does hereby assigr to the
Mortgagee all such policies, and that all such policies and renewals tlicreof shall.be held by the Mortgagée. and

. have attached thereto loss- paynble clauses in favor of, and.in form acneptable to-the Mortgagee: .

" 4. That he will keep .all lmprovements now ex}stmg or hereafter erected upon_the mortgaged property in
good fépair, and, in the case-of’ a’construction loan, that.he will continue construction until-completion” without:
interruption, and shouldhe fail to ‘do.so, the Mortgagee may, at its option, enter upon said prémises, make what-
ever repairs are necessary, including'the completion of any construction work underway, and ‘charge the expenses

.

fox such ropairs or the completion of *such construction to the mortgage debt. - . I

5. That the Mortgugee msgy require the maker, co-maker or endorser of any indebtediess secured hereby ta
" carry kife h\;;urance upon himself in a sum sufficient to ‘pay all sums secured by’ this mortgage, designating the '
\1ortgagee as beneﬁclary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premxums “and all sums so advancéd by the Mortgagee shall become:a part
of mo*‘tgage debt. . ’ . .

G “That, together with, and in addition to, the monthly payments of pnncnpal and interest payable under the
terms’gﬁhe note secured hereby, hé will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is p'ud in full, a-sum equal to bne-twelfth of fhe annual taxes, publlc assessments and insur-
ance premiums, as.estimated by the Moftgagee, and; on the failure of the Mortgagor to pay all taxes, insurance
premuums and public assessments, the Mostgagee may at its option, pay said items and charge all advances tbere-
for to the- mortgage debt. - ™

s

~ That he hereby assigns &t the rents, issues, and proﬁts of thie mortgaged premises from -and after any de- '
fault hereundet, and should leg'll proceedings be instituted pursuant to ‘this instrument, then the Mortgagee shall
have the right to Rave a receiver appointed of the rents, ‘issues, and proﬁts who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
1ssues. and profits, toward the payment of the debt secured hereby.

S That, dt the option of the’Mortgagee, this mortgage shall-become due and payable forthw:th if the Mort-
gagor shall convey away said mortgaged premises, or if the title sha‘]l become vested. in. any other person in any
mannar whatsoever other.than by.-death of the Mortgagor, or, in "the case of a construction loan, if the Mortgagor

" shall permijt-work on the project to become and remain interrupted- for a period of fifteen (15) days w1thout the
written consent of the Mortgagee. <

Q. Itis agreed that the Mortgagor shall hold and en]oy the premlses above conveye% untﬂ there: is a default
" under this mortgage or ‘in the note secured hereby. It-is the true meaning of this- instrument that if the Mort.
gagor shall fully perform all the terms, -conditions, and covenants of this mortgage, and of the note sectiréd hereby, .
that then this mortgage shall be utterly null and' void; otherwise to remain-in full force and -virtue. If there isa
default in any of the terms, conditions or covemants of this mortgage, or of .the note secured bereby, then, at the N
optien of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall:.become immediately due -
and payable and this mortgage may be foreclosed. Should any legal.proceedings be fnstituted for the foreclosure
_r *3f-thil mortgage, or should the Mdrtgagee become a party to any sult involving this’ Mortgage or the title to the
premises described herein, or should the debt “secured hereby .qr any part thereof be placed in the bands of an._
attorney at law for collection by suit or otherwise, all costs and expenses indurred by the Mortgagee, and p reason-
. able attorney’s. fee, “shall thefeupon" become due and payable immediately or on demand, at the optu;) of the . *
Mortgagee, as a part of the debt secured thgreby, and may be recovered and collected hereunder. . N

© " 10. The covenants Nerein contained shall bind, and the benefits and advanthgessha]! inure to, the respectwe
heirs, executors admmistrators succgﬁhmrs and assigns of the parties hereto. Whenever used, the singular number

FEa

WITNESS my~ hand,and sei thls 'gth day of

: (éE‘A‘L)
(SEAL) :
(SEAL) .




