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Tt is understood that “each of the words, note, mortgagor and mortgagee respectively, whethér in the singular or
plural anywhere in this mortgage, shall be singular if one only and shall be plural Jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall be tuken to mean his, her or its, wherever the context
so implies or admits. : '

. ’ , . i 1. .
And said Mortgagors, for themselves and their heirs, legal- representatives, successors and assigns, herchy jointly and
severally covenant and agree to and with faid Mortgagee, its legal-representatives, succéssors and assigns:

7 Al
. 1. To pay all and singular_the principal and interest and the various and sundry sums of money payable by virtuc
gf said promissory note, and this mortgage, cach and every, promptly on the days respectively the same severally become
ue. . .

2. To pay all and sz{@/
and kind now on said desc ';1,
upon, and/or that hereafter™ma
and cevery, when due and payable according to law, before they become delinquent,
any penalty is incurred; and in so far as any thereof is of record the sume shall promptly satisfied and discharged of
record and the original offi¢ial document (such as, for instance, the tax receipt dg_the satlsfaction paper officinlly en-
dorsed or certificd) shall be placed in the hands of said Mortgagee within ten days odgt after payment; and in the event
that any thereof is not so paid, satisfied and discharged, said Mortgagee may at any tingg pay the same or any part thereof
without” waiving or affecting any option, lien, equity, or right under or by. virtue of this\mortgage, and the full amount
of each and every such payment shall be immediately duc and payable and shall bear intefgst from the date thereof until
paid at the rate of seven per cent per annum and together with such interest shall be secured the lien of this mortgage.

Fpfhe taxes, assessments, levices, Ii.'lhililiqn, obli;fulinnh nd incumbrm'lccs of every nature

Dperty, and/Zor that hereafter may be imposed, suffered, placed, levied or assessed there-

be levied or assessed upon this mortgage and/or the indebtedness secured hereby, each

and  hefore un{ interest attaches or
ie

. 3.- To place and continuously keep the improvements now or hereafter on said land and tha equipment and personalty
covered by this mortgage insured in such company or companies as nuy he approved by said rigagee against loss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such\periods as may be re-
quired by said Mortgagee; and all insurance policies on any of said buildings, cquipment, and/or personalty, any interest
therein or part thereof, shall contain the usual standard Mortgagee clause making the Joss under adid policies, cach and
every, payable to said Mortgagee as its interest may appear, and each and every such policy shall be promptly detivered to
and held by said Mortgagee; and; not less than ten days in advance of the expirntion of each policy to deliver to said
Mortgagee a renewal thercof, together with a receipt for the premium of sueh rencwnl: and there shall be no insurance
placed on any of said buildings, any interest therein or part thereal, unless in the form and with the loss payable as
.aforesaid; and in the event of loss the Mortgagors will give immediate notice *by mail to said Mortgagye and said—Mort-
gagee may make proof of loss if not made promptly by Mortgagors and cach insurance company col cerned is hereby
authorized and directed to make-payment for such loss directly 1o said Mortgagee instead of 1o Mortgagons and said Mort-
gagee jointly, and in the event any sum of momy becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the same, or any part thereof, 1o the reduction of the indebtedness hereby sectped or fo the
restoration or: repair’ of the property dgmaged without thereby waiving or impairing any equity, lien or right under or by
virtue of this mortgage; and in the event said Mortgagors nlmiyf for any reason fail to keep said premlises o insured or
fail to deliver promptly any of said policies of insurance to said Mortgagee, or fail promptly to pay fully Any premium
therefor, or in any respect fail to-perform, discharge, execute, effect, complete, comply with and abide by this covenant,
or any part hercof, said Mortgagee may place and pay for such insurnnce or apy part thereof without waiving br affecting
any option, lien, cquity, or right under or by virtue of this mortgage, and the: full amount of each and cevery such payment
shall be immediately due and payable and shall bear interest from the dute thereol until paid at the rate.of seven per cent
per annum and together with such interest shall be secured by the lien of this mortgage.

4. To remove or demolish no buildings on said premises without the written consent of the Mortgagee; to permit,
commit or suffer no waste, impdirment or deterioration of said property or any part thereof and to keep the same and
improvements therecon in good condition and repair. -

5. To pay all and singular the costs, charges and expenses, ineluding reasonable Jawyer's fees and costof abstracts
of title, incurréd and paid;at any time by said Mortgagee beeause andzar in the event of the failure on the part of the said
Mortgagors to duly, protiptly and fully perform, discharge, exccute, effeet, complete, comply with and -abide by each and
every the stipulations, agreements, conditions and covenants of said pronlissory note, and this mortgage, any or cither, and
said costs, charges and cxpenses, cach and every, shall be immedintely fdiue and payable, whether or not there be notice,
demand, attempt to colleet or suit pending, and the full amount of ecich and every such payment shall bear interest from
the “date thereof until paid at the rate of seven per cent per annumg and alt costs, charges and expenses so incurred or
paid, together with such interest, shall he secured by the lien of this morigage. . '

6. That (a} in the event of any breach of this mortgage or default onithe part of the Mortgagors, or (b) in the
event any of said sums of money herein referred 1o be not promptly and fully paid within_ ten days next after the same
severally become due and payable, without potice, or, (¢) in the event each und every the stipulations, agreements, con-
ditions and covenants of said promissory note and this mortgage, any or cither, wre not duly and fully performed, dis-
charged, excaited, effected, completed, complicd with and abided by then, in cither or any such event, the said aggregate
sum mentioned in said promissory nofe then remaining unpaid, with interest acerued, and all moneys sceured herehy,
shall hecome due and payable forthwith, or thereafter, at the option of said Mortagee, as fully and completely ns il adl
of the saitd sums of money were originally stipulated to be paid on such “day, avthing in said promissory note, and/or in
this mortgage to the contrary notwithstanding: and thereupon or thereafter at the option of said Mortgagee, “without
notice or demand, suit at law or in cquity, theretofore or therealter begun, may he prosecuted as -if all moneys secured
hereby had matured prior to its institation, ’ ' )

7. ‘That the Mortgagor hereby assigns all the rents, issucés, and profits of the mortgaged premises from and after
any default hercunder and shoubd lepal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reeciver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust asg reeciver, shall apply the residue of the rents, issues, and
profiig, toward the payment of the debt sceured hereby. >

. 8 To duly, promptly and fully perforin, discharge, exceute, effect, complete, comply withe and abide by each and
every the stipulations, agreements, conditions aml covenants in said promissory jote and-in this mortgage set forthe

9. As further scecurity for the payment of the indebtedness evidenced by the note .‘l&"upml hereby, the Mortgagors
stipulate, covenant and agree as follows: > N . [
. B
. C(a) That. in addition 1o the monthly installments to he paitl under the terms of fHu' nate secured hereby, they
will pay to_the Mortgagee if the Mortgagee shall so require a sunt’ of money eqpial to 1712 of annual taxes and assess-
mepls and premivm or premimns of five and tornade insurance, or other hazard infuranee as estinuted by the Mortgagee,

~which last said monthly payments shall he eredited by the Mortgagee to apply in payment of said taxes and assessments

atd fire and tormade insurance or othrr, hazard insurance.

thy That if the total of the payments made hy he Martgagors. under paragraph (a) shall exeeed the amount-

Jactually nrdde by the Mortgagee, for -taxes and assessmients and inguranee premiums, as the case nay be,
hall lie, eredited by the Mortgagee i subseqguent |la|,\'n¥vnls of the spme nature to-be nuule by the Mortga-
;, Thie monthly paynients made by the Mortgagors™ wnder paragraph ci)- shadb oot be suflicient to
Ments and insurance premiums, as the ease may be, when the saine shidl become due and payable, thei
the Mortgagors sliall puy to the Mortgagee any amount necessary ta make vp the deficieney on or before the date when
payment of such assesstients of fnswrance premimms shadl be dwe. Upon Jmlure of the Mortgagors to make the
montlily payments ‘provided in paragraph i((a) above, .\ll&h failure shidl constitnte af default unnlcr,“lhi.\ mortgage.
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i

of payments
such, excess
gors. I, howey
taxes and ass

achs month all payments welfion@l i subparagraph vy of pavagraph 9 hereinnbove, and all payments to
el the niote secured heeeby, shall be added together and the pggregaty aniount thereaf shall be paid by the
Moptgagors: in a dingle: puyment. "Any “deficiency in the amount ol sueh apgrega mouthly payment shall, unless made
godd, by the  Mortgagors prior 1o the due date of the next such payient, coustitute o defaunlt under this maortgage.  To
the “extri -expense. involved fn handling delinguent paymonts, the - Mortgagde may collect a “"late charge” not to
Two cents for each dollar of cach payment more than fifteen days in arreas, . .
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