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'I‘o H.wn AND To Howp,all and smgular the said property lunto the Mortgagee, nnd unto hm succeuon
in sugsh office, 88 such, and his o their asmg’ns, forever, e

The Mortgagor covenants that he is lawfully seized of the. premmea heramabove descnbed:f q‘-‘feb simlale .

(or such other estate, if any, s is stated hereinbefore), that he has good right and lawful authority to

, convey, or encumber the same, and that the premises are fres and clear of- aﬂ liqns and’ oncumbrances
. whatsoaver except as herein otherwise recited, The Mortgagor furthe ‘covenarnts. to warrant and forever- -+
defend all and singular the premises as herein conveyed, unto the Mortgagee férever, !rom and. against the‘ T
Mortgagor and all persons whomsoaver lawfully clmmmg the same Or an; {part. theroof . :
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The Mortgagor covenants and agraes as followu :

1 He will prompt.ly pay t;he prmclpal of and intereat, o1 he )
* the time and in the manner therein provided. = Privilege is resmed to' prepsy at, afny ume, without premiupx
~ or fee, the entire indebtedness or any part therasf not less tfmn thao'aniount ofiono installmént, or one hundred
-dollars ($100.00),- whichever is less. Any prepayment made on‘ﬁther than ah ma“tallment due date will not be
credited until the next following installment due date,’ A : .
2. Together with, and in addition*to, the monthly P8, of prmcipnl pngt mt,eresb payablo un(ler the'
torms of the note secured horeby, he will pay to the’ Mortgageo on the fxmtallm&nb due date of eack momh
_until the said note is fully paid: : o '-\f._‘ - L
' (a) A sum equal to the ground ronts, if any, next due, plus tho;Premnuna th will oxt beeome due and poysble
on policies of firc and other hazard insurance covering tha mortgag ,lelun taxes and assossmonts .
next due on the mortgaged property (all as ditimated by the Mor . of whio t.he Mortgagor (s
notified) less all sums already paid theréfor divided by - h Before one month
prior to the date when such ground rents, premiufas, taxe 1
sums to be held by Mortgagee in trust to pay said ground ren gremiuxpp,

- (bx, The aggregate of the amounts payable pumumt to subparagmph (&) and thiog e
hereby, ghall be paid in a single payment each month to be applied to: ihe .l{)uowing (toma 1n tho order

(1) interest on the note seoured hereby H Hnd
(m) amortization of the principal of sald note.,” .
.. Any definiency in the amqunt of such digregate_ton b]y paymef
“°  Mortgagor prior to the due date of the next such payjmént, cqnsti hte ap event. of ﬁefaulc \mdor thlsf .i,',
: mortgage. At Mortgagee's option, Mortgngor will pay & “lato.chargs” bot exceeding four pér eentum L
(4%) of any installment when paid more- “thai. fifteon((15) days after:the due date thereof to dover:
the extra expense involved in hgndling delinquent ntd, byt sugh' “late charge” shall not be °
& payable out of the proceeds.of any sals madeto satisfy theindebtedticss secured hereby, unlega such.
. proceeds are sufﬁcxent to discharge the entire mdebt ness and all proper cost,e and exponses urod A
R " thereby. " : . » _‘7;—
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-1gmph ) precedmg shall exceod the o
3'or i rancepremlurxm,aqt,hecgea L
o By the Mortgagor for;such items'or,

rnqnth_ly paymenta shall nobbe suf= .
-the M rtgagor shall pay tojthe. = -~ -

:g(_ie WIthm thu'ty (30) o

he-' Mor’tgaga’é’ shall, in T
¥ credlﬁ balancé remmn-




