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qulted after default, the Mortgagee shall apply, ab the time of t,he commencement o} such ptoceedings, or at’
- the time the property is ofHerwise acquired, the amount then remaining to c;edxt of Mortgagor under (a) of
; paragraph 2 preceding, as a oredit‘on the interest accrued and unpaxd end the balance to the principal then
remmmng unpaid on' the no"t.e sécured hereby. -4 . . vy

4. The lien of tlns instrument shall remain in full force and effect dui‘ing any b'éstponement or exf(enmon of
tho tlme of payment of the indebtedness or any part thereof secured hereby

" 5, He will pey all taxes, assessments, water rates, and other governmentel oy mumelpel ehmgea,‘ines, or
mposltlons, for which provision has not been made hereinbefore, and in defa.glt, thereof the Mortgages may pay
the same; and will p;-omptly deliver the official receipts therefor to the Mortéagee -If the Mortgagor fails to

_make any payments ‘provided for in this section or any othet payments for taxés, assessments, or the like, the

Mortgages may pay: the 'same, and all sums so paid shall bear interest, #t the rate speclﬁed in the note ﬁrst
described shove from the date of such-advance and shall be secured by! t.lns mortga.ge .

6, ﬁpon the request ‘of the Mortgegee the Mortgagot ehall execdbe and deliver & supplément,al note or
notes for the sum or,sums advanced by the Morigagee for the a.lberatloh, modernization, improvement; main-
tenance or repair of saxd premises, for taxes or asseesment,s against thesame aftd for any other purpose author-
ized hereunder. Said. note or notes shall be secured hereby on s parity with and ds fully as if the advande-

wdenced thereby were mcluded in the note firat descmbed eboire Smd supplemental note or notes shall

monthly peyments for such period as may be agreed upon by the eredntor and debtor, Failing t6 agree on the

. maturity, the wholo of the sum or sums so advanced shall b dup:and payable’ thirty (30) days after demand;”

B by the creditor. In no eventr shall the matunt.y extend beyond the ultlmate maturity of the note firat described
“above. } : _ DL .

7.°He will keep the premises in as good order and condmon a8 they are now, reasonable wear and toar
_excepted, and will not commit or permit any waste thereof e .

.

8. He will contmuously maintain hagard i mpurance of such’ type or types and. amount,e a8 Mortgagee may
from time, to time Tequire, on the improvements now or hereafter on said premises, and except when payment
for all such premlums has theretofore been made under: (a) of peragraph 2 heredf, he will pay promptly when
due any premiums therefor. All insurance shall bg;carried in eompames approved by the Mortgagee and the
. pohmes and renewals: thereof shall be held by the Mortgagee and’ have attached thereto loss payable clauses
in favor of and in;form acceptable to the Mortgagee. In event of loss Mortgagor will give } immediate notice .’
‘by mail to the Mortgagee, who may make proof of loks if not made promptly by Mortgagor, and each insur-
. ange company concerned is hereby-authorized and dirscted to make ppyment for such loes directly to the
Mortgégeo instedd of to tho Mortgagor and Mortgagee jointly; ind the insurance proceeds,.or any part
thereof, may be applied by the Mortgagee at its option’ either, to the Feduction ofjthe indebtedness hereby
secured or to the restoration or repair of the px“operty darnaged!! ‘In evént, of foreclostirs of this mortgage, or
ot.her; transfer of title-to the mortgaged property: in extingms‘ t of ‘the indebtelness secured hereby, all
right,’ 'title and mtereat. of the Mortgegor in ahd to any msumﬁce pohcles then in force shall , *ss to the

purchaser or grantee, i e N

9. He will not execute or ﬁle of record tmy mstrument wlnch unposea 8 restnction upon the sale Qr,,
occupancy of the propert,y descmbed herein on the ba.sle of race, ) T ; .-

remmeq from and after any default
injent, Lhen the Mortgagee shall

and expenses attonding augl; proceedmgs and the exeentlon of hm trust as recewer -ghall apply the resxdue of
the rents, issues, and-profits, toward the pu.yment of the debt. sec hereby

Tt is agreed that tho Mortgagor shail hold and’ enJoy the pr iggs bove coqveyed untxl there isa default.
under this mortgage or.ip the note ‘secured hereby. If the Moytgagor shall fully periom! all the terms, con:
ditions, and: covennnts of tbls mortgage, and ¢f the note secured :hej . then ‘thls mortgage shall be null and
void; otherwise to remn}n in full force und virtue. © If there i sfalt i in any of the terms, conditions, or
_covenants of this mortgage, of of the nota'sectred herqby, di
defendant in & bankruptey or receivership proceeding, th tion __f he‘Mortgagee, all sunis
owing by the-Mortgagor.to the Morfga.gee shall bec nedigtely due a ble and thjs mortgage
. bp foreclosed. "The Mortgegor wmves ‘the beneﬁt; i  appr [ o State of South Cé.rohna.
: ' a.0r the title to the premises described
herein (excluding legel proceedmgs institited for foreclosur o tion of the debt secured hereby)

l cost&; and expenses reasombly memed b tk 36 gonabls:attorney’ s fee, shall be secured




