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6. That he will keep the hnprovemente now exlsting or hereafter erected on the mortgaged prop-
erty insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such periods as may be required by the °
Mortgagee and wili pay promptly, when due, any premiums on stich insurance provision for payment of
which has not been madeg hereinbefore. All insurance ghall be carried in companies approved by the ~
Mortgagee and the policies and renewals thereof shall be K y the Mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable $ithe Mortgagee. In event of loss. Mortgagor-

ill give immediate notfce by mail to the Mortgagee, wh ¥ make proof of loss if not made promptly
43' Mortgagor, and each insurance company concerned is by suthorized and directed to make payment
for such loss directly to the Mortgagee instead of to the-Mfftgagor and Mortgagee jointly, and the insur-
. ance proceeds, or any part thereof, may be applied by the-Mortgngae at its option either to the reduetion -
of the indebtedness hereby secured or to the restoration or repair of the property damaged In event of
foreclosure of this mortgage or other transfer of\§itle to the mortgaged property in extifiguishment_of
the indebtedndus secured hereby, ali right, tit}§ahid interest ‘of the Mortgagor in & d-to any insurance
policies than in force ahell pass to the purchaser or grantee. : A

- T. That he hereby assigns all the rents, issues, and proﬂte%f the mortgag
any default hereunder, and should legal proceedings be instituted pureuant
- Mortgagee shall have the right to have a receiver appointed of the rents, is
deducting all charges and expenses attending such proceedings and the exec
shall apply the residue of the rents, 1ssuee, and profits, toward ‘the payment bf th &ébt
|

8. The Mortgagor tutther agrees that should this mortgage and the u' d Her:
eligible for insurance under the National Housing Act within 90 days’ from the ldate hereof.(writ- -
ten statemient of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Commi#sioner dated subsequent to the 8ald time from the date of this mortgage, declining to -
ingure said note and this mortgage, being deemed conclusive proof of suich ineligibility) the Mortgagee or -
the holder of thenote may, at its option, declare all sums secured hereby 1mmedietely due and payeble.

9. The Mortgagor covenants and agrees that go long as thie mortgage and the said note secured -
hereby are Insured under thd provisions of the National Housing Act, he will not exeéute or file for record :
any instrument which impo#es a restrlction upon the sale or occupancy of the mortgaged property on the
basis of race, color, or creed. Upén any violation-of this undertaking, the Mo’rtgegee may, at its option,
declare the unpald balance of the debt secured hereby immediately due a nd payable. :

It is agreed that the Mortgagor shall hold" and eujoy the premlsee abo conve&ed until there is a
default under this mortgage or in the note secured hereby. It is: the true Mesning of- this instrument ,
that if the Mortgagor shall fully perform all the terms, conditionz ing: Tozenents of this mortgage, and
of the note. secured hereby, that then this mortgage shall be utterly nuil and void; otherwise to remain
in full force and virtue, If there s a default in any ‘of the te ;o nditions, or covenante of this mort-
gage, or of the note secured hereby, then, at the, ption of the N oi'tgagee. all sums then owing by the_

- Mortgagor to the Mortgagee shall bacome immediately. due and p bl o/and t.hie ‘mo? rtgag‘e may be fore-:
closed, - The Mortgagor walves the beneflt of any appraiuemeht {it the State| of South Carolina.” .
Should any legal procesdings be' instituted: for the foreclosure o: jgrtzage, or should the Mortgagee : -

becomg a party to any sult involving: t}ﬂ ortgage or. hé title to tl j x‘nises describe d hereln, or should |
the debt, secured hereby or any part the g":)f be placéd in-the han de‘ot n atborney a.t law for collection
by lult or otherwlse, all costs and expenses (including continuatic batract) incqned by the Mort-

- ga and & reasonable attorney’s fee, shall' thereupon become g nd peyable[ immediately or-on
de , at the option of the Mortgagee, as 8 part of the: debt &ecured ereby, and mny be: recovered and @
collected hereunder. : . C

" _The covenanu herein contained shall bind, and the beneﬂts and dvahtagea shall! inure to, the respec
" tive halrs, executors, administrators, successors, and assignaof the? parties hereto Whenever used ‘the
singular number shall include the plurel, the plural the slngu 8
_cable: to all genden. i
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Wnnzss our- hand(n) und seal(a) thia \3201;}"{: C Ok 7 -Septemb__er ,19’621

Signed,,neeled und fvered in presence of: . ... iz ‘ (L g . [8BAL]
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