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The Mortgegof@eovensﬁtsmd ajgrees as f folloWs- I -

5 ' I
a l That he will promptly pay the prmcipsl of snd interest on the indebtedness evidenced byt :
note, at the times and in the manner theréin ppb:ggé\a. Al ll; rese‘rved to pay the: debt; in whole,
Lo or in an amount’ ‘equa] to-one or inore monthly payments on- princlpal that are riext die on the note,
- 7. on the first day of'any month prior'to maturity; providéd, howevér, that written notice of-an intention
to exercise sich privilége is given at leat thirty (80) fays prior to prepayme t* ‘and; provided, further,
that in the eventthe debt is paid in full prior to maturity- and ‘at that time ithis insured*under the pro- -,
visions of the National Housing Act, he will pay to the Mortgagee anﬁ‘insurence premiurn charge of one '
per centum (1%).of the original ptincjpal amount thereof, except that i in no event shall tH{é,adjusted pré
mium exceed thé- aggregste amount of premium charges which would haVebeen payable if the mortgage -
had continued.to be insured until.maturity ; such payment to be applied by the Mortgagee upon ita obligpx:
®  tion to the Federal Housing Commissioner on account of mortg’ﬁge insurance. . . - !

K]

"2 Thet together with, and in addition to, the monthly payments of principnlasnd interes syable
+ under the terms of the note secured heiéby, he will pay to the Mortgsgee, on-the first day of ‘eac month

until the said' note is fully .paid, the fo‘}owmg sums:
t (a)zAn amount sufficient to provide the ¥older heredf with funds to’ pay the next mortgage lnsnrance premiu

it this
ingtrument and the note secured heleby are insuxed, or.a monthly charge (m lieu of & mortgnge insafance: pré-
- ° _mium) 1{ they are held by the Federal Housing Commissioner, as follows L

(I) lf and so long as said note of éven daté and this mstrument are insured or are reinsured under the provx- R
.gjons of the National Housing Act, an’amount sufficient to accumulate, in the hands of the holder one (1) "', <. |
. month prior to its due date the annual mortgage msurance premlum;fm order to provide such holder with e
’ S, funds to pay such_premiumito the Federal Housing Com dioner’) pursuant to the National Houslng Act,
as amended, and spplwable‘ Regulations thereundel or [
kY

-
(u) If and 80 long as said note ‘of even date and this. mstrumcnt are held by the Federal Housing Commxs- h
. sloner, a monthly cherge (in lieu of a mortgage ingurance premium) “which ehall be in an amount equsl Lol
' ) to one-twelfth (¥2) of one-half (%) per centum of the average  outstanding balance due on the note com- u
putcd without taking into: account delmquencnes or prepayments; - - N Do

] .- . . . I

) \ (b) A sum equal to the ground rents, lf sny, next due, plus the premiums that’ wlll next-become diie and payable on '~
policies of fire and other hazard inlsurance covering the mortgaged property, plus taxes snd;assessments next o,
due on the.mortgaged property (all as estimated by the Mortgagee) less all sums nlready paid therefor divided *: /'r
by the number of months to elapse before one (1) month prior to the date when such 'ground rﬁents, premlums, e

R taxes, and assessments will become delinqueént, such sums té be held by Mortgagee in trust to pay. HBI(I ground

e rents,’ prem)ums, taxes, an(\specml nssessments and . [ i - TOh

' (e)- All payments mentloned in the two preccdlng subsections of this parsgmph and all payments | to,be made under the - -0
note secured hereby. shall be. added together and the eggrcgstegamount thereof shall be [)Bld by*the Mortgagor . BT

each month in a single payment to be apphed b‘y the Mbrtgsgee to the followmg 1tems in thﬂorder set forth, [ . ':
[ o L

- (1) premlum charges under the contract qf msurence wnth the Federal Housing’ Commissioner, o¥ monthly :
charge (in heu of mortgage insurance 1lem1um), as the case may be, . k s e
, ‘E‘ao ,(11) taxes, special assessments, fire and other hazard lnsuxsnce premlums, #4 i - §
- . ‘(111) interest on the note secured hcreby, und . . ] S ,9}"# .
(rv) amortization of the pnnmpul of smd note. B E . . ! ‘ S

N . . [
- * Any’deficiency in the amount ofiany such ngmegate monthly‘ puyment shall unless made go by the ‘Mortgagor
' " prior to the due date of the next such pnyment constltute an cvent of default undey, this mortgage.’ The Mort-
gagee may collect a “late charge” not to exceed tWo cents (2¢).for each dollar ($1) of each payment. moré than -
fifteen (g) days m arrears to covér the extra c?pense mvolvcd‘ in’ hendlmg ‘delinquent psymcnts W

-exceed the amount of payments actually made by tlie:Mortgagee for taxes or assessments or lnsurance
premi " as the case may be, such excess shall be’credited’by the Mortgagee oftt : bsehuent payments to -
be made/by the Mortgagor If, however, the monthly payments mgde by the Mortgagdr under (b)‘of .
"paragraph 2 preceding shall not be sufficient to pay ‘taxes and. assessments and msurance ‘premiums, when, 1 -( e
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any, amount neces-" o
. sary to make up the deficiency, on or before the date when payment of such taxes; assessments,.or insur-’ .
ance premmms shall be due - If at app-time the Mortgsgor shall tender to the Mortgagee, in.accordance - © ¥ - .~
red” hereby, full payment of.the entire.indebtedness represeénted - .
computmg the amount of such indebtedness, credit to the account ofthe ™ ...
‘ ade under the provxsxons ‘of (a) of paragraph Zshereof which the: Mortgage A
has not become o topay to_ the‘ Federal Housing Commissioner, and any balance: remainmg in =
the funds accumulsted under the provisions of (b) of.paragraph 2 hereof..  If there shall b -8 default
under-any of the provisiors’ of“ this mortgafe resulting in a publit sale of the preinises cover hereb )
.. ' if the property-is otherwise: acqulred after. default, the Mortgaﬁee shall apply,. at the timg.of the co
" " mencement of such proceedmgs, oF: st the time -the property is-otherwise ec{un'ed th balance the

& 8. If the total.of the payments made by the ll:j)r’:tgagor under (b) of paragraph g preceding shall

remaining in the funds taccymulated under (b) of paragraph 2 preceding, as a dregit against the amq
of principal then remaining unpaid under the note secured hereby,“and shsll P gperly ' ju

+  ments which shall have been made under (a.) of paragraph 24

ﬂnes or 1mposltlons, for which prowslon has not Been made hereinbefore, and m defaul thereof
Mortgagee msy&psy the same; and that he will promptly the oﬂ‘lcml rece ts therefor Ahe Mort-
gagee. If the Mortgagﬁaﬂs ‘to-make any payments- rovided for in this; section’ .or any | othe paymyﬁs'
for taxes, gsessments or the like, the Mortgsgee may Ray the same,/and all sumg-go paid shall bear inter:
. est at the rate set forth in the ‘note secured hereby from dste ‘of e{uch advance and shall be secured b;

this mortgage. . ‘?_/ .

l'{nt he w1ll keép the premlses in ss'gopd orfler and
or permlt any waste thereof reasonable wesr snd tesr pxcepted
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