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8. That he will keep the unprovements now existing or hereafter erected on the mortgaged prop- -
erty insured as may be required frqm time to time by tlie Mortgagee against loss by fire and other-
hazards, casualties and contingencies in such amounts and for such periods as may be required by the
Mortgagee and will pay promptly; when due, any premiums on such insurance provision for payinent of

en ‘i %+5zAll insurance shall'be carried in companies approved by the
~ Mortgagee and the policles and reng#als thereof shall be held by the Mortgagee and have attached thereto
loss payable clauses arid in form acceptable to the Mortgagee. "In event of loss Mortgagor
will give immediate .\_%{ A ¢ Mortgagee, who may make proof of loss if not made promptly
5 by Mortgagor, and eac! X i3 any concerned-is hereby authorized and directed to make payment
.. foy suchi loss directly to the Mottgagee instead of to the Mortgagor and Mortgagee jointly, and the insur- )
“ance procéeds, or any part thereof, may zbe applied by the Mortgagee at its option either to the reduction
of the indebtedness liéreby secured or {0 the restoration or. repair of the property damaged. In even’e of .
oreclosure of this mortgage or other ransfer ‘of title to the mortgaged property in extinguishment of
‘the indebtedness secured hereby, all right, title and inferest of the Mortgagor in and to any insurance
policies then in force shall passto the purchaser or grantee,i« .

1. That he hereby assigna all- the r nta, issues, and prof ts of the mortgaged premiaeg;from and after
any default hereunder, and should:legal proceedinga be institubed pursuant to thi h_:strum nt;then the
Mortgagee shall have the right : f J
deducting all charges and expen
ahnll apply the residue of the x‘e 3

8. The Mortgagor further agrees that should this mortgﬁg
eligible for insirance under the Nationhl Housing Act jwithin 90

ten statément of. any‘officer o Federal Housing Administrati
Housing Commissioner dated ‘
lnaure sdid note and tbis mortga

ton of this undertakipg,
bt ecu d hereby immed tel




