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premises are free and clear of aljl liens and encymbrances whatsoever. The Mortgagor further covenants
to warrant and forever defend all and singular the premiges unto the Mortgagee forever, from and against -
the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

‘. Thé%Mortgagogovenants_and agfeeshsfollows: . .. . P O e
& :

.- 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by 'i:!}(l:}e'sﬂia o
i7" note, at the times and in the mannet therein provided. Privilege is reserved to pay the debt in"whole,

or in an amount equal to:one or more monthly payments on the principal tha't;jare ‘next :dyeoi the nots,

"~ " on the first day of ‘any month ‘prior to maturity ; propided, however, that ‘written ‘noticé-of ‘an_ intention ;

to exercise such privilege is given:atleast thirty-(80): days prior to prepayment; and; provided, further,.

_that in the event the debt is paid.in full prior to.maturity and at that time it is insured under the pro- . .
: ~'.v_i§ions of the National Housing {Act, he will pay46 the Mortgagee an'ifsurance:premium charge of: one
Jer centum (1%). of the-original principal amount ﬂ;‘ereqf', except that in no event;shall-the:-adjuated pre- -

mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
hiad-continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-

tion to the Federal Housing Commissioner on account of mortgage insurance,

. . B - - B A
- 2. Thdt, together with, and in addition to, the monthly payments of principal and interest payable

until the said note ig'fully paid, the following sums: -y : ) -
(@) Tf this mortgage and the note secured hereby are'insured under.the provisions of the National

under the tésfms of the note secured hereby, he will pay,to.the Mortgagee, on-the first day of each month- -

 Housing Act and so llong Aas they continue to be so insured, one-twelfth (%2) of the annual
, ‘mortgage ing e premium for the purpose of putting the Mortgagee in funds with which to -

discharge its obligation to:the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to tf !
regulations_‘the:eunfr. The Mortgagee shall, on the termination of its obligation to- pay
mortgage insurance the '

under the provisions Jf)f this subsection which the Mortgagee has not becomeobligated to pay

to-the Federal Housing Commissioner.,. ' .
sum équal to {:he ground rents, if:any, next due, plus the premiums that will next become due
and payable*bn ‘policies of fire ang other hazard insurance covering-the mortgaged property,

plus taxes and_'aSSes'srpents next duedon the mortgaged property .(all as estimated by the Mort-

1d special assessments. . L )
ned in the two preceding subsections o is paragraph and all payments
ote secured hereby shall be added togéther and the méiz’ateq:oﬂht
e P the Mortgagor. each month’in a single payment to'b e applied by the
“Mortgagee'to the followvisig items in the brder'set forth: * (w00 i S :

w2 (1). prémiug chaigés"under the contract of ihsurance with ithe Federal Housing Com-

assessments, fire and other hazard i

Mo r. If, howeyer, the' monthly
 preceding shall not be sufficient; to:pay taxe
ill'b ie‘and payable, then the Mortgagor shall pay to ]

Y, Oﬂ’ or before the date when payment of sue

nt of such indebtedness
*(a);0f paragraph 2

Commissione:

ed after defailt; the Mortgages

;- ot at_the time the property 1§ oth , ithe

lated under (b) of paragraph 2 Préceding as s cradit'a; inst th
a hereby; and shall ‘properly adj

8, and other g’bVetnmerifaL

ovision has not been made: heréinhefore; -5
ithat he will promptly deliver the offici
0. make.any payments provided for: jn t

] gagee may pay the same,

applicable provisions of the National Housing Act, as amended, and -

remjums, credit to the account of the Mortgagor all paymerits made- v

8 already paid therefor divided by the number of months to elapse béfore .
tljé date when such ground rents, premiums, taxes, and assegsments, will
Bédl sums to:be held by Mortgagee\il;:st to y‘gaid,gr,ound rents, pre-




