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TO HAVE AND TO HOLD' all and singalar the said premises unto the Mortigages, 188 sicoessods arid adsigns -
forever. . ’ : : R . ’ ) ) IR

The Mortgagor covenants that he is lawfully seized of the premises hereinsbove described in fee stmple
absolute, that he has good right and lawful authority to sell, convey, or encuniber the same, and:thit the preme. |
ises are free and clear of all liens and encumbrances whatsoéver, Thé-Mortgagor fiirther covenaiity to"warrant and
“forever defend all and singular. the premises unto the Mortgagee. forever, from and against ‘the' Moitgagor and -
all persons whomsoever lawfully claiming the same or any part thereof. e T R
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The Mortgagor covenants and agrees asg follows:?f’ c, ‘ - TEm Lo
1. That he will promptly pay the principal of .and interest .on the indebtedness evidenced by ‘the sald note,
at the times and in the manner therein provided. T ' - S il
2. That this mortgage shall secure the Mortgagee for such:further sums as-may be adyanced hereafter, at the §-
option of the Mortgagee, for the payment of taxes, ifisurance preshiutng, public assessments, ¥épalis of othier’ pur-: T

<,

poses pursuant to the covenants herein, and"gli0 ‘any “Further loans, advances, readvances or ctedits that may be

“made hereafter to the Mortgagor by the Mortgages, and:for:anjhothier‘or further obiigation or indebtedness due

to the Mortgagee by the Mortgagor at any time hereafteryand that.all.sums.so advanced shall bear intérest at the

. same rate as the Mortgage debt and shall be payable.on demand of the Mortgagee, .unless: otherwise provided in- ~
writing,. ) . e e :
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as may be required from time to time by the Mortgagee against loss by fire and other-hazards; in such’amouiits -
as may be requiréd byithe Mortgagee, and in companiesacceptable to it, and that he does hereby assighnto the - -
Mortgagee all such poliéies, and. that all such policies and renewals thiereof shall be held by the Mortgagee and 7~

3. That he will keep tﬁe improvements now existing or liereafter erected on the mortgageﬁfpn;‘qpéﬁyf insured <

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

-4, That he will keep all improvements now existing or hereafter, erected upon the mortgaged property in’
good repair, and, in the case of a construction loan, that he will continue construction until: completion without
interruption, and should he fail to-do so, the Mortgages may, at it option, enté upon said premises, maké what. -
ever repaifs ate necessary, ineluding the cémpletion of iny constrixction work underway, and charge the ekpensds |

. for such repairs or the completion'of such construction to thie riortgage debt.” oL o

5. That the Mortgagee' mdy require the maker, co-maker of endorser of any indebtedriess s iired hereby:to .« i -
. catry life ingurdnée upon himself in a sum sufficlent to pay all sums secured by'thls"moﬂgagh,g.zl;i'g@etiﬁ’g_(:lhe’-f' .
Mortgagee ds- beneficlary thereof, and, upon failure of the Mortgagor to pay the premiunis- therefor, the Mort-. ..
gagee may, at its option, pay said premiums, and all susiis so advanced by the Mortgageé shaﬂ*bgcoipe,a';im -
of mortgage debt.. ~ . - -, : o R
" 8 That; together with, and“in’ addition to, the monthly payments of principal and interest payable under the. . -
- terms of the nots secured hereby, he Will pay‘to the Mbrtgages; on th first duy of each month; tntil the indebted... -
" nesy secured hereby i§' paid in full, a ‘sum equal:to- one-twalfth of this annual taxes, public assessments ond infur-
ance premiums, as estimated by the Mortgagee; and, ot the-failure of Wie Mortgagor to" Dugi"all ‘taxes, insiivance = .
o premiums and public assessments, the Mortgagee may at its option, pay said jtems and charge'all advances there:
- fortothemortgagedebtoe .~ o oo om o ULl e n ol

+ -+~ 7. Thathe hareby assigns all-the rents; fssues, and profit of thé miortgugsd prenilses frond dnd afteranyde .
- flt oreunder, and:should legal proceediigs bo'Insiutéd e o thid Indtymint, the the Moitgagt shel -
~-hiive.the right to have & receivet-appointed: of therents, lssues,a‘ndproﬁts, Who, after’deducting all-churges and -

attending such ﬁiocéea;ﬁ%‘ségéd‘,ghé{égﬁcgﬁ of his.trust as recgivér, shall aﬁﬁl’;tha'ré&tdﬁ@ of the rents, :> - -
" +lssties, "and profits, toward the paymient of the debt pequied ligrebyiy £« ¢ . o LT h L
- -8 That, at the option-of the Mortgagee, this mortgage shall hecome due and. payable forthwith i the Mort-

- gagor:shall capvey away sald mortgaged premises; of.1f tho title shall becoriie:vested in sy othet person incany
“*inanfier;whatsaever other than by déath of the Mortgagor, or, in the cnse-of a.construction: lpan, f.the Mortgagor. = - -

" shall permit work on the projéct to become and' rémain interrupted for-a_petiod.of fifteen (133:‘35)'3' without thie
- written consent of the Mortgagde. -7 T E T ARSI
<729, Tt ts ngreed that the Mortgagor shall hold and-énjoy the premises above conveyed: until there 1§ a:défanlt ~ -
unider this mortgage or in- the.note secured. hereby. It is the-trus. meaning. of this instrument-that if the Mott- . -
gagor-shall fully peiform all 'the terms; coniditions, and covenants of this mortgage, and of the nyté secured Hereby; -
- that thei thig mortgage shall be ‘utterly null and void; otherwise to remain in full force and virtus; If thers 58
. default'in any of the terms, conditions 6¢-covenants of this;mortgage, or of the note.secured hereby, then, at the
. option of the Mortgages; all'sumé then swing by the-Mortgagor to"the-Mortgages-shall become-immediatel; n
“andpéysblo arid this tortgage xay be foreclosed. Shoiild any logal proceedings bie ifistitul
. of this moktgage; or should the Mortgages become & pasty to’any suit involving this Mortga
* 7 prémises described Heretii, of should the debt secured hereby or. any part thereof be plac
sttomey- at law for. collection by suit or otherwise, all Gosts and expenses incuired by tlie Mort
ablp-attorney’s fee, shall thereupon become due and payable. inimediately- or ‘on démand, K
" Mortgagee, as a part of the debt secured thereby, and may be recovered and Eollected hereunder,
10. Thie- covenants hereln Contaiiied shall bind;and the benefits and advantages shall intre to,
heirs, exeoutors, administrators, successors; .and assigns of the parties hereto, Whenever.used; thes
shall include the plural, the plural the sitigular, and the yse. -any-gender shiall b applicable.to.all'ge
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