‘ft

" under th"",terrna ‘of thé note gsecured. hereby, he will pay to the Mortgagee on
- until the said note is fully paid, the following sums: ..

that in the event the debt is

t g visions of the ] National

had continued to be inaured until maturity; s ent to applied by the: Mortgagee
ifssioner on account of m gage inauranee. oo
n to, the mo éci?ﬂ

y paymente of pri
ﬁrat day of each mo?th

. (a) An ;mount sufﬂcient to provide the holder hereof with fiinds to pay the next mortgage insuran
instrument and the note secured-hereby are insured; o ‘r a monthly ¢harge (in iieu of & mortgage inaurance pre-
) mxum) it they are held by the Federal Housing Comn‘i spioner, a8 follows: - RS

-y and so long as said note of even date and €hia instrument are insured orAre reineured under the provi
sions of the National Housing Act, an ano éﬁﬂicient to accumulate inithe hands of the holder one (1)
month prior to its due date the annual mor e insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Houamg Act,
as amended and apphcable Regulations thereunder or .

f and go long as said note of even date and this instrument are held by. the Federal

sioner, a monthly charge (in lieu of a mortgage msurance premium) which shall be in’ an amount equal o

sto, onetwel fth (%2).of one-half (%) per centum of the Average outstanding balance due on the note com-
-puted w:thc ut t.aking into account delmquﬁaes or prepayments : d

(b) A Bum equal to the ground rents, if any, next due, plus the premlums that will next become due and' payab]e on

policies of fire and other hazard insurance covermg the mortgaged property, plua taxes and assessments next -
dué on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date’ when such ground rents, premiums,
taxes, and agsessments willibecome delmquent such sums to be held by Mortgagee in trust to pay said ground -
rents, premiums, taxes, ami apecial ‘assessments; and .

(o) All payments mentloned in the two preceding subsections of this paragraph “and all payments to be ‘made under the

note secured hereby shall be added together and the aggregate’ amount thereof paid; by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the foliowmg item the ‘order aet forth:

. (1). premium charges under the contract of insurance with the Federal Ho‘using Ci isaioner, or monthly

: chargem(m lieu of mortgage insurance premium), as the ¢ase may be;
(il) taxes, speclal assessments, fire and other hazard insurance premiums;

’ (m) intereat on.the note secured|| [hereby; and
(V) amortization of th‘e principal of said note.

and intereat payable o

Any deficiency in the; ainount of any such aggregate monthly payment shall unless made good by the Mortgagor )

_ prior to the due date & the'next sueh payment, constitute an event of default undér this mortgage, The Mort-
. gagee may collect 4 “]ate chaige' not to' exceed two cents (2¢) for each dollar ($1) of each payment more than
ﬁfteen (15) days rrears to cover the extra expense involved in handling delinquent payments

8 If the total of the payments made by the"_, rtgagor under (b) of paragraph 2 preceding shall
exceed the amount of paymente actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
 be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when

- the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
: e up the deficiency, on or before the date when payment of such taxes, aseeesmeﬂts or insur- -
ums: shall be due. . If at any time the Mortgagor shall tender to the Mortgagee, in accordance

d hereby, full, payment of the entire indebtedness represented

he provisions of (a) of paragraph 2 hereof which the' Mortgagee
‘Federal Hou sing Commissioner, and any balance remaining in

prov:sionevof thie mortgage result ing ina pubhc sale of. the premises covered hereby,

ions of (b) of paragraph 2 hereof. = If there shall be a default:

uting the amount of such indebtedness, credit to the account of the -




