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- (c) maintain allssuch workmen’s compensation or similar insurance as may be required under the laws of =
the jurisdiction ini which the premises are located ; . —
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(d) maintain business interruption insuraice, in amounts sufficient to prevent the mortgagor from becoming  +
a co-insurer within-the'terms &£ the policiés in question, coyering risk of loss as a result of the PFssation for all
*or any part of one year, of the business. condutted by it on the premises, due to the occurreice qf any of the
© gisks required to be insured against pufsuant to the foregoing paragraph 2(a); " .

. i . | E i : - -

_ (¢) maintain rentfinsurance TH‘amouints sufficient to provide protection to the mortgagor against any abate- %
ment of rent undeyr any lease or concession of 4ll or, a part of thé premises due to the occurfence of-any of the
risks required to be insured against|pursuant to the- foregoing paragraph 2(a);i such protection to be in an
amount at least equal to 12 months’ rent under all such leases and concessions; -~ 45 [y

. p the | “and équipment insured against all othier risks, if any, usually insurdl against by
.p@;@ns owning and operating:like or- simifar properties in the locality in which the premises dre located ;
- 1€ - R . .

) ngintain lability insurance lagainst claims for personal i'njuryf death or -property damage suffered by
others upon or in"or about the premises or occurring as a result of the maintenance of-opcration of automobiles
or other.vehicles owned or opérated il connection with- the business conducted on the premises or occurring as
d result of the maintenance or operation of automobiles or other vehicle§ owned or operatedfin connection with
the business conducted on the premises or occurring as a result of the-use of products sold or serviccsndcrcd'

‘on the premises; e . B

M . . .71 - . ) - ) . ? . . ’ . B -
. All insurance provided for in the foregoing paragraphs shall be maintained in such amounts as shall be
satisfactory to the mortgagec, . Lo o
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All insurance provided for herein” shidl be effected under valid and enforceable palicies issued by insurei§ ol ;
recognized résponsibility afid satisfactory |lo the mortgagee, excépt that the niortgagor may cffect workmen's com- |
Pensation or. similar insurance in respect of operations m any-jurisdiction through an insurange funt operated by |
such jurisdiction. - . : . ! 7 T & :

The mortgagor will assignand delivar to the mortgagee all instrance policits required” by tlie Yoregoing paraf
graphs (a).and (b) so that the procecds thercof-shall be payable to the mortghgee.. All policies or other contracts
for such insurance on the premises and the equipment shall provide that the procceds of such. insurajice” shall b
payable to theiowners of the premises and of the equipment and the- mortgagec.: (ot 1ts assigns) as their respective. )
interests-may-appear—(hy-means-ofa-New-York-standard-mortgagee clause-or-suich-other-mortgagee  clausc as may+ -~
be satisfactory to the morigagee). « ) C A ) ] T

*If the mortgageée by reason of any such insurance receives any money for. loss or damage, such amount may, fat, |
the option of the mortgagee, be retained uilh applied’by the moitgagee to payment of ‘the indebtedncss securéd by this ¢
mortgage, or be paid over wholly or in_part to the mortgagor for the restoration of the-premises or. the equipment
or for the ercction or installation of *a neyv building or equipment, or for aity other purposé or object %atisf}xctqry.;_
to-the mortgagee. : ) - . i s U AT ] ST
Not less than 5 days prior to the_expiration of cach insurarice policy furnished pursyant to this Section, the
mortgagor will deliver to the mortgagee a renewal policy or policies-marked “premium paid” or:accompanied by other
evidence of payment satisfactory to the inortgagee. The mortgagor-will furnish’ {o the niortgagee on or hefope.’

TR K - v of cach ydmi"a schedule which shall list all of the’insarance oh;the premises and thic
cquipment, cach insurer, the date of cachi™policy, the term of cach’ such policy and. the dateson which each such
policy shall expire. . : - ; ) o ; : .

§3. No part of the premises or the equipment shall be rethoved, demolished or materially altered without the
written consent of the mortgagee. I Vonnbction wvith any cquipment modernization or replacement program which
shall have been submitted to and approved l)y the mortgagee, the mortgagee will cgnsent 1o the removal and .digposal, :
free of this mogfgage,.0f such equipnyent-as Trom time to tinte may have become wortliout or obsolete, providélithat
“(a) all right, titlésand ‘intefest of the mortgagor in ‘and to any new or replacing equipment shall be subjecied {o this
mortgage and (b) (subject to the rights of the conditional vendor, chattel mortgagee or lessor of such equipmgnt), -
such equipment, for the purposes of this moprtgage, shall be deemed conclusively to be real estate and shall be granted,
bargained, sold, released, conveyed, assigned, transferred, mol;lrgagcd' and confirmed to the mortgagee: hereby.

Any net cash proceeds (after any credit for such removed or dispgsed-of equipmient given by the condifional
- vendor, chattel mortgagee or lessor against stich new or replacing_cquipment) received on account of or fromi any
removed or disposed-of equipment or any |part of the premises shill-be paid over promptly to the mortgagee to be
“appliced:to the last instalinent due of the inc _gbte(llws_:;'sccurcd by this mortgage, without any charge for prepayment.

§4. The whole of sdid principal sunh and interest shall become due at the option of the mortgagee upon the .
giving.of notice to the mortgagor that the nortgagee has clected to exercise suclifoption : o

(%) after default in the payment terest for 15 days after

ny instalment of principal or of
paynent shall have become due;- " - . .

() after.default in the paynient ol any tax, assessment, sewer retit, water rate or other. chiargd:
been assessed or become a lien on or leyied-against the prémises or the.equipment or any part thereof for 30-days
aftersuch payment shall have becomejdue; .~ . R o e .

. (¢) dfter default for 30 days-aftdr notice and demand in:the payment of any instaliment 6f any -assessment
- for local improvement.heretofore_or Heréhiter inade, whicl is or may ecome payable in instalments and-may
at any time affect the premises, notwithstanding that such instahnents may not be due and payable at the time of
stich notice and denmnd; ) ’ : . . L : .

(d).7after failure to exhibit to the i
all siich taxes, assessments, sewet tents, water rates or charges;..

rtgagee, within.10-days after demand, receipts showing paymeni of

_(e) after default, after notice and demand, . either in assigning and delivering policies of insurvancé herein
required to lic so assigned and -delivdred “or in reimbursing the mortgaged for premiiims -paid on any such :-
insurance;;, - : ) ’ R o o

NG

if, on applicationrof the mortgagor, any two or.more fire insurance companics lawfully doing business

"7 in the jurisdiction wherd the premises e located refuse to issue.policies insuring the buildings on the premises

anid/or the equipment in the manner provided in § 2 hercof ;

.
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