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"The’ ,Mortgngor covenargts and agreesasfollgwp R ° o .

1. That he will promptly pay the principal of and interest on the indebtedness evidelfced by the said
- not4, at the times and in the manner theréin provided. anﬂege is reserved to pay the debt in whole,
vor in an amount equal to one or more monthly payments on ‘the principal that are next.due on the note,
on the first day of any month prior to maturxty provided, however, that written notice of an'intention
to exercise such privilege is given at least thirty (80) days prior to prepayment‘ and, provided, fyrther,:
* that in the event the debt'is paid in full’; prmr to maturity and at that time it-is insured undet ‘the pro-
visions of the National Housing A;; he.will pay to €he Mortgagee an insurance premium charge of one
- per centum (.W) of the original prmcipal emount thereof, except that in no event shall the adjusted pre- )
'-mium exceed the aggregate amount of premium chatges which would have been payable if the mortgagé -
had continued to bé insured until matunty such’ payment to be applled by the Mertgagee upon its obliga- :
tion to the Federal Housing Commlssxoneﬂon account of mortgage msurance. . o -
2. That, together with, and =m addition to, the monthly payments of prmclpal and’interest payable
under the terms of the notg seciired heréby, he will pay to the Mortgagee, on the' first day of each month
until the gaid note is fully paid, the following sums: P
(a) An amount sufficient to provide the holdes hereof with funds to pay the next mortgage msurance premium if this
instrument and the note securéd hereby are insured, or a monthly charge ‘(in lieu of a rportgage ingurance pre-
mium) if’ they are held by the FFdernl Housing Comm sloner, as ‘follows:

() If and so long as said note.of even. date and th mtrgment are‘surﬁ)o‘e%%&d‘under the provi- * ’

‘e sions of th National Housing Act, an amount sufficient to’'accumulate in the hands of the holder one (1)°
month prior to its‘due date the annual mortgage insurance premium, in order to provide such holder with
funds,to pay such premium to the Federal Housing Commissioner pursyant to the National Housing Act,
ag amended, and apphcable Regulatlons thereunder; or ~

(1) If and so lorng as s-ald note of even date and this instrument are held by the Federal Housing Commls-

sibner, a monthly charge (in lieu of a mortgage insurnnce premium) which shall be in anmagount equal
- 0 one-twelfth (¥2) of one-half (%) per centum of the average outstandmgpalanw due & )
puted without taking mto account delmquencnes or prepayments, N

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums’ already paid therefor divided

by the number of months to elapse.before one (1) month prior to the date when such’ground rents, premmms,
taxes, and assessments 'will become delinquent, such-sums to be held by® Mdrtgagee in trust to pay sa]d ground
. rents, upremrums, taxes, and specml assessments and

(c) All payrﬁents mentxoned in the two preceding subsections of this p!ragrap& and all p ients to be made under the.
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each month ih a single payment to be applied by the Mortgagee to the following items in the order set forth; ~

N
(1) premmm charges under the contract’of insurance with the Federal Housing Cqmmissloner, or monthly
. charge (in ]1eu of mortgage msurance premium), ds the case may be;
- ’ (1’;) taxes, specml assessments, fire and other hazard msurnnce premlums, 3 ~ B
- (111) interest on the'note, seéured hereby;-and . ! , o é "“ AVAE SEN

(Iv) amortization of the prmcnpal of‘smd note. - o . b - o, .

7

- .

Any deficiency in the amount of any spch aggr egate monthly payment shall, finless made good by the Mortgagor
prior to the due date of the negt such paymént‘ constitute an eévent of default under, this mortgage. The 'Mort/" *
gagee imay collect & "late charg&" not to exceed two cents (2¢) for each dollar ($1) of each payment more n -

Afifteen (15) days inarrears toi cover the extm expense mvo]ved in hand]mg delmqu;nt paym,ents e

8. If the total of the payments made by the ‘Mortgagor under (b) of paragraph 2 precedmg shall
. ‘exceed the amount. of .payments actually made by the Mortgagee for taxes br assegsinents or insurance
premiums, as the cgse may be _stich, excess shall be credited, by t}@Mortgagee on subsequent payments to
be made by the Mfrtgagor.', If hd¥ever, the monthly payments made by tie Mortgagor under (b) 8f
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the game shiall become due and payable, then the Mortgagor shal] pay to the Mortgagee any amount neces-
sary to make up the deﬂcxency n or before the date when payment of such taxes, aisessments, or ifisur--
ance premiums shall be due. If at any time the Mo rtgagor shall terider to the Mortgagee, in accordance
with the provxsions of -the note ‘secured hereby, full payment of the entire indebtedness represented.
thereby, the Mortgagee shall, in coi'nputmg the amount of such mdebt.ednesp, credit to the account of the
-Mortgagor all paymeritg fitade tinder the. provisions bf (a).-of p agraph 2 hereof which the Mortgagee -
has not become obligated-to pay to the Federal Housing Commx%o‘ner,e and any ‘balgnece remaining in
the funds accumulated under the provisions of (b) of paragraph hereof . If there shall be a defau
under any of the provmons of this mortgage resulting in a public sa]e of the premises covered hereby, or
if the property is otherwise acquxred after default, the Mortgages shall apply, at the time of the com-
mencement of such proceedings, or at the time the propert’y is otherwise acquired, the balance then
remaining in the funds accumulated under (b)-of paragraph 2 preceding, ag a credit against the amount
of pr' ‘clpal then remaining unpalq under the note securéd. hereby, and shall properly ad}ust any pay- -
thxch shall have been made under'(a) of paragraph 2, ,‘ . e ;

f That he will pay all taxes, asb&sments, water rates, anq other g'overnmenta] unicipal charges, °
gfor unpomtxons, for which provmxon has not-been made hereinbe ore, and u?x:fault thereof the
Mortgagee may pay, the same; and that he will promptly deliver the offi¢ial recelpts thereforto the Mort-
gagee. If the Mortgagor fails to make any payménts prowded for in fhis: section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the game, and all sums so paid shallbear inter-
est at the rate set forth in the note secured hereby from’the date of such advance and shall be secured by
this mortgage .o . R .

@ - . s

b. - That he will keep the premises in a8 good order and condltion as they are now and will not commxt

or permhit any waste thereof, reasonable wear and tenr excepted. ;o -y
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